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-- The unmanned armored vehicle is a

key trend gaining popularity in the

global armored vehicles market. The

use of unmanned armored vehicles in

the defense sector is increasingly

evolving and military organizations

around the globe are experimenting with their use in an attempt to understand what actually

such systems can bring and how they can best be incorporated into existing power structures.

For instance, in March 2020, the first unmanned armored vehicle from SOORAN, capable of

fighting on battlefields and operating from a distance, grabbed the attention of the Indian Army.

SOORAN is an artificial intelligence multi-terrain vehicle fitted with a petrol engine and can be

controlled in three modes, including remote teleoperation, mobile control station teleoperation,

and autonomous mode.

Increased military spending is expected to fuel the growth of the armored vehicles market over

the coming years. Countries around the world are investing in the military because of their

conflicts and rivalry with other nations. Military expenditure covers operations, maintenance,

arms acquisition, armored vehicles, and military research and development. Therefore, the

increased military spending drives the growth of the armored vehicles market.

Read more on the Global Armored Vehicles Market Report:

https://www.thebusinessresearchcompany.com/report/armored-vehicles-global-market-report 

The global armored vehicles market size is expected to grow from $10.62 billion in 2021 to

$11.22 billion in 2022 at a compound annual growth rate (CAGR) of 5.7%. The growth in the

market is mainly due to the companies rearranging their operations and recovering from the
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COVID-19 impact, which had earlier led to restrictive containment measures involving social

distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The armored vehicles market share is expected to reach $13.01 billion in 2026 at a

CAGR of 3.8%.

In May 2020, BAE Systems, a USA-based Aerospace company acquired Raytheon Company for an

undisclosed amount. This acquisition augments BAE Systems’ portfolio in airborne

communications with broad-spectrum, multi-band, multi-channel radios that feature robust anti-

jamming and encryption capabilities. Raytheon Company is a USA defense contractor and

industrial corporation with core manufacturing concentrations in weapons and military and

commercial electronics.

Major players covered in the global armored vehicles industry are BAE Systems, Oshkosh Corp,

International Armored Group, General Dynamics Land Systems, Textron, Rheinmetall, Lockheed

Martin, Krauss-Maffei Wegmann, INKAS Armored Vehicle, Elbit Systems, IVECO, Lenco Industries,

Navistar, Thales Group, STREIT Group, UralVagonZavod, Ukroboronprom, NORINCO, BMW, Ford

Motor Company, The Raytheon and Mitsubishi Heavy Industries and Hyundai.

TBRC’s global armored vehicles market report is segmented by vehicle type into armored

personnel carrier, infantry fighting vehicle, main battle tanks, tactical truck, bus, others, by

platform into combat vehicles, combat support vehicles, unmanned armored ground vehicles, by

system into engine, drive system, ballistic armor, fire control system (FCS), armaments,

ammunition handling system, countermeasure system, command and control system, others, by

mobility into tracked, wheeled, 4x4, 6x6, 8x8, others. 

Armored Vehicles Global Market Report 2022 – By Vehicle Type (Armored Personnel Carrier,

Infantry Fighting Vehicle, Main Battle Tanks, Tactical Truck, Bus), By Platform (Combat Vehicles,

Combat Support Vehicles, Unmanned Armored Ground Vehicles), By System (Engine, Drive

System, Ballistic Armor, Fire Control System (FCS), Armaments, Ammunition Handling System,

Countermeasure System, Command And Control System), By Mobility (Tracked, Wheeled, 4X4,

6X6, 8X8) – Market Size, Trends, And Global Forecast 2022-2026 is one of a series of new reports

from The Business Research Company that provides a armored vehicles market overview,

armored vehicles market forecast ,armored vehicles market size and armored vehicles market

growth for the whole market, armored vehicles market segments, armored vehicles market

geographies, armored vehicles market trends, armored vehicles market drivers, armored

vehicles market restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Armored Vehicles Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3997&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Autonomous Military Aircraft Global Market Report 2022 – By Technology (Remotely Operated,

https://www.thebusinessresearchcompany.com/report/armored-vehicles-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3997&amp;type=smp


Semi-Autonomous, Autonomous), By Type (Fighter Aircrafts, Bombers, Reconnaissance and

Surveillance Aircrafts, Airborne Early Warning Aircrafts), By Component (Flight Management

Computers, Air Data Inertial Reference Units, Sensors, Actuation Systems, Software, Intelligent

Servos, Cameras, Radars & Transponders, Propulsion Systems) – Market Size, Trends, And Global

Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/autonomous-military-aircraft-global-

market-report 

Autonomous Marine Vehicles Global Market Report 2021 - By Type (Surface Vehicle, Underwater

Vehicle), By Application (Military & Defense, Archeological, Exploration, Oil & Gas, Environmental

Protection And Monitoring, Search And Salvage Operations, Oceanography), By Technology

(Imaging, Navigation, Communication, Collision Avoidance, Propulsion), COVID-19 Growth And

Change

https://www.thebusinessresearchcompany.com/report/autonomous-marine-vehicles-global-

market-report 

Air based Defense Equipment Global Market Report 2022– By Type (Fighter Aircrafts, Military

Helicopters, Military Gliders and Drones), By Operation (Autonomous Air based Defense

Equipment, Manual), By Component (Weapon System, Fire Control System, Command and

Control System) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/air-based-defense-equipment-global-

market-report 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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