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The solution segment is expected to

exhibit significant growth in the

upcoming years, owing to increase in

adoption of this solution by different

SMEs.

PORTLAND, PORTLAND, OR, UNITED

STATE, February 21, 2022

/EINPresswire.com/ -- According to the

report published by Allied Market

Research, the global eGRC market

garnered $29.37 billion in 2018 and is

estimated to reach $74.52 billion by

2026, growing at a CAGR of 12.4% from

2019 to 2026. The report offers an

extensive analysis of drivers &

opportunities, key segments, major

investment pockets, market size, and

competitive landscape.

Surge in security breaches, stringent government regulations, development of IoT scenario, and

rise in adoption of risk & compliance management in financial institutions propel the growth of

the global eGRC industry. However, high cost and complexity related to installing and configuring

the software hinder the growth. Contrarily, integration of artificial intelligence (AI) in risk &

compliance management software along with the surge in demand in emerging countries would

offer lucrative opportunities in the coming years.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/950

On the basis of component, the solution segment accounted for nearly three-fourths of the total

market share in 2018 and is estimated to maintain its dominance throughout the forecast

period. This is attributed to automation solutions being cheaper as compared to other solutions

and ease in deployment. On the other hand, the service segment is estimated to register the

highest CAGR of 14.8% by 2026. This is due to an increase in the need for different services

http://www.einpresswire.com
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including managed services and professional services.

On the basis of deployment model, the on-premise segment held nearly three-fifths of the total

market revenue in 2018 and is projected to maintain its pole position by 2026. This is due to

improved security features in on-premise models. On the other hand, the cloud segment is

expected to maintain the fastest CAGR of 14.1% from 2019 to 2026.
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On the basis of geography, North America held the largest share in 2018, contributing to more

than one-third of the total market share, and will continue its dominant position during the

forecast period. This is attributed to the adoption of eGRC software at a huge rate for carrying

out major improvements in the operational efficiency of IT infrastructure. However, Asia-Pacific

is estimated to grow at the fastest CAGR of 14.1% from 2019 to 2026, owing to an increase in

digitalization in emerging countries such as China and India.

Leading industry players analyzed in the research include IBM Corporation, LogicManager, Inc.,

Lockpath, Inc., Microsoft Corporation, MetricStream Inc., SAS Institute Inc., SAP SE, RSA Security

LLC, Oracle Corporation, and Thomson Reuters.

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.
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About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic

business decisions and achieve sustainable growth in their market domains. We are equipped

with skilled analysts and experts, and have a wide experience of working with many Fortune 500

companies and small & medium enterprises.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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