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that will be beneficial for the pharma
companies. Al helps in quality control,
predictive maintenance, waste
reduction, design optimization and
process automation. For instance, Novartis and Microsoft announced a multiyear alliance that
will leverage data & Artificial Intelligence to transform how medicines are discovered, developed
and commercialized. Further, Novartis also established an Al Innovation Lab to empower
associates to use Al across their business. Therefore, companies operating in the market are
continuously focusing on introducing new technologies to survive in the Al in pharma market.

Al In Pharma Global Market Report 2022 - Market
Size, Trends, And Global Forecast 2022-2026

The global Al in pharma market size is expected to grow from $0.93 billion in 2021 to $1.24
billion in 2022 at a compound annual growth rate (CAGR) of 32.3%. The change in the Al in
pharma market growth trend is mainly due to the companies stabilizing their output after
catering to the demand that grew exponentially during the COVID-19 pandemic in 2021. The
market is expected to reach $3.63 billion in 2026 at a CAGR of 30.9%.

Read more on the Global Al In Pharma Market Report:
https://www.thebusinessresearchcompany.com/report/ai-in-pharma-global-market-report

According to the Al in pharma market forecast, the growing adoption of artificial intelligence (Al)
for clinical trials research is driving its demand for Al in pharma market. To bring a new drug to
the market takes on an average 10-15 years approximately and half of this time is consumed
during the clinical trial phases of the drug development cycle. Hence, using Al models and
analytics tools can accelerate the clinical trial phases, perception of diseases, identify suitable
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cases and key investigators to inform site selection, and support novel clinical study designs. For
instance, in January 2020, Pfizer, an American pharmaceutical company, tied up with a biotech
startup Insilico Medicine to identify drug targets. With Al tools Pfizer can speed up drug
discovery and reduce drug development costs in the drug development processes. Thus,
increasing the adoption of Al for clinical trials research is driving Al in pharma market growth.

In April 2021, Charles River Laboratories, an American pharmaceutical company acquired
Distributed Bio Inc. for $83 amount. The acquisition will increase success probability of Charles
River Laboratories to deliver high quality, readily formattable antibody. Besides, the acquisition
will expand the scientific capabilities of Charles River with innovative and large molecule
discovery platform. Distributed Bio is a US-based next generation antibody discovery company
with superhuman antibody libraries and integrated antibody technologies.

Major players covered in the global Al in pharma market are Novartis, IBM Watson, Microsoft
Corporation, Merck, GNS Healthcare., Google, AstraZeneca, Atomwise Inc., Exscientia, Cyclica,
NVIDIA Corporation, XtalPi Inc., BenevolentAl, Cloud Pharmaceuticals Inc, BERG LLC, Bayer,
Pfizer, Recursion Pharmaceuticals Inc., and Bristol-Myers Squibb.

TBRC's global Al in pharma market report is segmented by technology into context-aware
processing, natural language processing, querying method, deep learning, by drug type into
small molecule, large molecules, by application into diagnosis, clinical trial research, drug
discovery, research and development, epidemic prediction.

Al In Pharma Global Market Report 2022 - By Technology (Context-Aware Processing, Natural
Language Processing, Querying Method, Deep Learning), By Drug Type (Small Molecule, Large
Molecules), By Application (Diagnosis, Clinical Trial Research, Drug Discovery, Research and
Development, Epidemic Prediction) - Market Size, Trends, And Global Forecast 2022-2026 is one
of a series of new reports from The Business Research Company that provides a Al in pharma
market overview, forecast Al in pharma market size and growth for the whole market, Al in
pharma market segments, geographies, Al in pharma market trends, Al in pharma market
drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Al In Pharma Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3887&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Artificial Intelligence (Al) In Drug Discovery Global Market Report 2022 - By Technology (Deep
Learning, Machine Learning), By Drug Type (Small Molecule, Large Molecules), By Therapeutic
Type (Metabolic Disease, Cardiovascular Disease, Oncology, Neurodegenerative Diseases), By
End-Users (Pharmaceutical Companies, Biopharmaceutical Companies, Academic And Research
Institutes) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/artificial-intelligence-in-drug-discovery-
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Artificial Intelligence Services Global Market Report 2022 - By Technology (Machine Learning,
Computer Vision, Natural Language Processing (NLP)), By Services Type (Managed Services,
Professional Services), By Software Tools (Web-based and Cloud Application Programming
Interface, Processing and Modeler, Archiving and Data Storage), By Application Type ( Fraud
Detection, Data Analytics & Visualization, Customer Service and Management, Rsik Management,
Compliance & Security ), By End-user (Banking, Financial, and Insurance (BFSI), IT & Telecom,
Retail, Manufacturing, Public Sector, Energy & Utility, Healthcare ) - Market Size, Trends, And
Global Forecast 2022-2026
https://www.thebusinessresearchcompany.com/report/artificial-intelligence-services-global-
market-report

Pharmaceutical Drugs And Biologics Logistics Market 2021 - By Type Of Service (Cold Chain
Logistics, Non-Cold Chain Logistics), By Mode Of Transport (Air Transportation, Ocean
Transportation, Land Transportation), By Pharmaceutical Type (Pharmaceutical Drugs, Biologics),
By Therapeutic Area (Metabolic Disorders Drugs, Anti-Infective Drugs, Central Nervous System
Drugs, Respiratory Diseases Drugs, Cardiovascular Drugs, Musculoskeletal Disorders Drugs,
Oncology Drugs, Hematology Drugs, Monoclonal Antibodies (MAbs), Genito-Urinary Drugs,
Gastrointestinal Drugs, Therapeutic Proteins, Dermatology Drugs, Vaccines, Ophthalmology
Drugs), And By Region, Opportunities And Strategies - Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/pharmaceutical-drugs-and-biologics-
logistics-market

About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293
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YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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