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Global Aviation Insurance Market Is Expected
to Generate $5.7 Billion by 2030: Allied Market
Research
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aviation insurance market generated
$3.4 billion in 2020, and is projected to
reach $5.7 billion by 2030, witnessing a
CAGR of 5.6% from 2021 to 2030. The
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competitive landscape.

Pramod Borasi, a Senior Analyst at Allied Market Research, stated, “In flight insurance segment is
expected to experience significant growth in the coming years, owing to stringent government
regulations making it compulsory to avail in flight insurance to protect damages to the aircraft
while in air.”
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COVID-19 scenario:

*The outbreak of the Covid-19 pandemic has a significant impact on the growth of the aviation
insurance market size, mainly owing to large, well-documented claims from original equipment
manufacturers (OEMs) in the aerospace division.

‘Moreover, a steady rise in passenger traffic led to an increase in government rules &
regulations for passenger safety.

‘However, the reduced airline activity during the pandemic hampered the aviation insurance
market as airline premiums are generally assessed according to hours flown. The global aviation
premiums collected were down by an estimated 25% in 2020 as compared to 2019.
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The report offers detailed segmentation of the global aviation insurance market based on
insurance type, application, and region.

Based on insurance type, the passenger liability insurance segment held the highest market
share in 2020, accounting for more than one-third of the global aviation insurance market, and is
estimated to maintain its leadership status throughout the forecast period. However, the in-flight
insurance segment is projected to manifest the highest CAGR of 9.9% from 2021 to 2030.

Get a Sample Report: https://twitter.com/Allied MR/status/1493212249791639561

Based on application, the commercial aviation insurance segment accounted for the largest
share in 2020, contributing to more than three-fifths of the global aviation insurance market, and
is projected to maintain its lead position during the forecast period. Moreover, the general and
business aviation insurance segment is expected to portray the largest CAGR of 9.0% from 2021
to 2030.

Based on region, Asia-Pacific held the highest market share in terms of revenue in 2020,
accounting for nearly one-third of the global aviation insurance market. Moreover, the same
region is expected to witness the fastest CAGR of 8.2% from 2021 to 2030.

Key players operating in the global aviation insurance market report include American
International Group, Inc., AXA, BWI Aviation Insurance, EAA, Global Aerospace, Inc., Tokio Marine
HCC, Travers & Associates Aviation Insurance Agency, LLC, STARR INTERNATIONAL COMPANY,
INC., USAA, and USAIG.
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About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains.

David Correa

Allied Analytics LLP
800-792-5285

email us here

Visit us on social media:


https://twitter.com/Allied_MR/status/1493212249791639561
https://www.facebook.com/alliedmarketresearch/photos/a.228006404029264/2155514507945101/?type=3
https://www.facebook.com/alliedmarketresearch/photos/a.228006404029264/2155514507945101/?type=3
http://www.einpresswire.com/contact_author/3322371

Facebook
Twitter
LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/564446365

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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