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March 2, 2022 /EINPresswire.com/ --

The increasing adoption of blockchain

in banking and the rising use of

cryptocurrency will propel the growth

of the global blockchain in banking and

financial services market during the

forecast period. Blockchain in banking

and financial services offers a wide array of advantages such as capital optimization, reduction in

operational costs for banks, increased transparency, and helps to increase financial solutions.

Blockchain in cryptocurrency helps to record each transaction and serves as a distributed ledger

and obviates the need for any central authority to maintain such records. For instance, in

October 2020, JPMorgan Chase shared that its cryptocurrency, JPM Coin, is being used

commercially for the first time to send payments around the world. Also, they announced to

launch new business unit Onyx, blockchain, and digital currency for financial systems. Therefore,

the increasing adoption of blockchain in banking and the rising use of cryptocurrency will drive

the growth of the blockchain in banking and financial services market.

The global blockchain in banking and financial services market size is expected to grow from

$1.17 billion in 2021 to $1.89 billion in 2022 at a compound annual growth rate (CAGR) of 61.9%.

The growth in the market is mainly due to the companies resuming their operations and

adapting to the new normal while recovering from the COVID-19 impact, which had earlier led to

restrictive containment measures involving social distancing, remote working, and the closure of

commercial activities that resulted in operational challenges. The blockchain in banking and

financial services market is expected to reach $12.39 billion in 2026 at a CAGR of 60%.

Read more on the Global Blockchain In Banking And Financial Services Market Report:

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report
https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report
https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report


https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-

services-global-market-report 

The reduction in fraud through blockchain is shaping the blockchain in banking and financial

services market. According to the blockchain in banking and financial services market overview,

major companies are adopting the use of blockchain to help reduce fraudulent transactions,

such as the use of smart contracts which allow the buyer and seller to create if / then contracts

in which one step of the process won’t be fulfilled until the one before it has been verified

completely. Blockchain also helps verify the legitimacy of every part of the supply chain process

and blockchain provides security through its non-repudiation and disintermediation of data

storage which helps prevent misappropriating company assets. For instance, in March 2021,

IntellectEU, a US-based technology company focused on digital finance collaborated with KPMG

to develop the ClaimShare solution which uses enterprise blockchain, R3 Corda, in combination

with R3’s new software technology Conclave. Conclave allows confidential computing, by which

insurers can’t share detailed information about claims without the other insurer seeing them.

Major players covered in the global blockchain in banking and financial services industry are

Microsoft Corporation, IBM, Infosys, Amazon Web Services, Hewlett Packard Enterprise, R3, Intel,

Oracle Corporation, SAP SE, Accenture plc, JPMorgan Chase & Co., Bitfury Group Limited, Auxesis

Services & Technologies (P) Ltd., ConsenSys, Akamai Technologies Inc., and AlphaPoint.

TBRC’s global blockchain in banking and financial services market report is segmented by type

into public blockchain, private blockchain, others, by application into fund transaction

management, real time loan funding, liquidity management, others. 

Blockchain In Banking And Financial Services Global Market Report 2022 – By Type (Public

Blockchain, Private Blockchain), By Application (Fund Transaction Management, Real Time Loan

Funding, Liquidity Management) – Market Size, Trends, And Global Forecast 2022-2026 is one of

a series of new reports from The Business Research Company that provides a blockchain in

banking and financial services market overview, blockchain in banking and financial services

market forecast, blockchain in banking and financial services market size and growth for the

whole market, blockchain in banking and financial services market segments, geographies,

blockchain in banking and financial services market trends, blockchain in banking and financial

services market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Blockchain In Banking And Financial Services Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5609&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Blockchain AI Global Market Report 2022 – By Technology (Computer Vision, Machine Learning

(ML), Natural Language Processing (NLP)), By Vertical (BFSI, Telecom & IT, Healthcare and Life

https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report
https://www.thebusinessresearchcompany.com/report/blockchain-in-banking-and-financial-services-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=5609&amp;type=smp


Science, Manufacturing, Media & Environment, Automotive), By Application (Smart Contract,

Payment, Data Security, Logistics And Supply Chain Management, Business Process

Optimization) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/blockchain-ai-global-market-report 

Blockchain Global Market Report 2022 – By Type (Private, Public, Hybrid), By Provider

(Application, Middleware, Infrastructure), By Application (BFSI, Telecom & IT, Government) –

Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/blockchain-global-market-report 

Blockchain Services Global Market Report 2022 – By Component (Tools, Services), By End-use

(BFSI, IT & Telecom, Healthcare, Retail, Manufacturing, Logistics, Government, Media &

Entertainment, Energy and Utilities), By Application (Payments, Smart Contracts, Supply Chain

Management, Governance, Risk, and Compliance Management, Identity Management) – Market

Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/blockchain-services-global-market-report

Know More About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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