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The major tools used in the global

industry include omnichannel commerce

solutions, inventory & operations

planning, manufacturing & supply chain

optimization.

PORTLAND, PORTLAND, OR, UNITED

STATE, March 2, 2022

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, "IoT in Aerospace &

Defense Market by Connectivity

Technology, Component, and

Application: Global Opportunity

Analysis and Industry Forecast, 2017-

2023," the global IoT in aerospace &

defense market was valued at $19,175

million in 2016, and is projected to

reach at $40,950 million by 2023, growing at a CAGR of 11.8% from 2017 to 2023. The software

segment is anticipated to witness the highest growth rate during the forecast period.

Do Enquiry for Sample Report@ https://www.alliedmarketresearch.com/request-sample/2235

North America was the highest revenue contributor in the global IoT in aerospace & defense

market in 2016, due to its advanced technical aspects and high adoption of IoT. In addition, the

enhanced internet penetration, decreased cost of powerful sensors & controllers, bandwidth &

connectivity, growth in information, communication & technology, expenditure by governments

in the several developed and the developing regions, including North America, Europe, and Asia

Pacific, drive the market growth. In addition, Asia-Pacific is anticipated to witness a significant

growth rate during the forecast period, owing to emerging economies, such as China and India,

increase in urbanization, and other factors. At present, emerging markets such as China, Brazil,

and India, have doubled their defense expenditure as compared to the earlier investment.

In 2016, the hardware segment accounted for the highest share in the market, while the
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software segment is anticipated to witness the highest growth rate from 2017 to 2023, owing to

overall cost reduction due to automation of manufacturing process to deliver a better

experience with preventive maintenance.

The key players profiled in the IoT in Aerospace & Defense market study are AeroVironment, Inc.,

AT & T, Elbit Systems, Freewave Technologies, General Atomics Aeronautical Systems, Honeywell

International, Inc., Northrup Grunman, Prox Dynamics, Radisys and Textron Systems. These

players have adopted competitive strategies, such as geographical expansions, mergers &

acquisitions, new product launches, and partnerships & collaborations, to augment the growth

of the global IoT in aerospace & defense market.

Do Enquiry before purchasing Report@ https://www.alliedmarketresearch.com/purchase-

enquiry/2235

KEY FINDINGS OF THE STUDY 

•	The hardware segment accounted for the highest share in the global IoT in aerospace &

defense industry in 2016, growing at a CAGR of 72.9% from 2017 to 2023.

•	The software segment is projected to witness the highest growth rate of 13.5%.

•	North America generated the highest share of $8,637 million, in terms of revenue, in 2016 for

IoT in Aerospace & Defense market.

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.
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1. IoT in Aviation Market

2. IoT in Energy Market 

About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic

business decisions and achieve sustainable growth in their market domains. We are equipped

with skilled analysts and experts, and have a wide experience of working with many Fortune 500

companies and small & medium enterprises.
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This press release can be viewed online at: https://www.einpresswire.com/article/564490361

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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