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Base64.ai Raises $1.8M for Instantly
Processing All Documents With Al

Long Journey Ventures and Data
Community Fund lead the investment
round as Base64.ai reinvents OCR
technology.
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NEW YORK, NY, USA, March 3, 2022
/EINPresswire.com/ -- Document
understanding Al technology company
Base64.ai announces the completion
of its first round of fundraising to grow
its product offering, sales, and
marketing. The Company raised
$1,800,000 from Long Journey Ventures
and Data Community Fund as the
leading investors alongside several
other prominent angel investors.

forms, invoices, passports, and IDs

Base64.ai's revolutionary technology
recognizes every document type, including worldwide IDs, invoices, checks, complex and multi-
page forms, in over 60 languages. The Al instantly translates any document with 99%+ accuracy
into standard key-value pairs through a single API call by extracting OCR text, data, tables, faces,
and signatures. In keeping with its SOC-2 bank-level
“ security compliance standards, Base64.ai offers scalable
cloud and offline on-premise solutions. The streamlined
automation solution supports all common file formats,
such as images, PDFs, Word, Excel, and ZIP files. While
some ID or invoice-specific solutions have recently tested
the market, big tech still does not offer a solution for
custom documents or international customers. With
Base64.ai's new no-template Al that understands every
document, all of that is changing.

Baseb64.ai reinvents OCR
technology with a powerful,
user-friendly, and Al-driven
API that will push the
adoption of automated
document understanding
across every departmentin
all types of companies.”
Pascal Levy-Garboua, Partner
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automated document understanding
across every department in all types of

companies. Base64.ai's innovation © Base64.ai
around usability for document

understanding Al is a significant " Get Work
milestone that will reinvent the entire Done Faster
data entry industry. As Stripe did for " At et acton Al o
payment processing, Base64.ai is doing all document types

the same for document
understanding,” commented Pascal
Levy-Garboua, Partner at Long Journey  Get Work Done Faster with Base64.ai
Ventures.
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added: “This funding is a major
milestone toward reaching our goals by
expanding our technology, marketing,
and sales efforts. Base64.ai enables all
operation managers and software engineers to build real-time document processing solutions
with just a few clicks. We've grown to process hundreds of thousands of complex multi-page
forms per month, up over 20x in 2021, and are excited for what the future holds. | want to
welcome our new investment partners on our journey to help companies get work done faster
with AL"

Base64.ai logo

As data automation technologies advance, more companies will likely adopt Al-based document
processing software. Huard Smith, Vice President of Forrester, publicly predicted that
automation services will replace up to 73% of all cubicle-related jobs involving clerical tasks and
data entry by 2030. Base64.ai's all-purpose document processing Al leads that transition by
enabling any company to automate their document processing without spending time, effort,
and money building individual machine learning models for each document type.

Post fundraising, Base64.ai plans to expand operations in the Americas, Europe, the Middle East,
and Africa. The Company is growing its reach through its global partners UiPath and Microsoft
and regional partners, such as Practia in LATAM, Evolvant in the Middle East, and Propel Consult
in the UK. These key innovators are already driving the adoption of Al and RPA technologies in
their respective regions and now combine their vast experience with Base64.ai's cutting-edge
document understanding Al. 99% of data entry is still being done manually, allowing for more
growth opportunities yet ahead for Al-driven alternatives. With Base64.ai's user-friendly API, this
adoption is poised to grow.

Experience for yourself how Base64.ai understands all types of documents and instantly
processes their data.



About Base64.ai: Established in 2020, Base64.ai is an artificial intelligence service that instantly
and accurately extracts OCR text, data, handwriting, photos, and signatures from all types of
documents, including IDs, driver licenses, passports, visas, receipts, invoices, forms, and
hundreds of other document types worldwide. In seconds, Base64.ai discerns the document's
type, extracts the relevant information, verifies the results, and integrates them into the
customer's systems, saving thousands of employee hours per month for the customers by
automating document processing.
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This press release can be viewed online at: https://www.einpresswire.com/article/564521905
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.


https://facebook.com/base64ai
https://twitter.com/base64ai
https://www.linkedin.com/company/base64ai
https://vimeo.com/base64ai
https://www.einpresswire.com/article/564521905
https://www.einpresswire.com/editorial-guidelines

