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The demand for cloud computing

services is expected to drive the

demand for IT services during the

forecast period. In cloud computing

model data is stored on the internet by

a cloud computing provider, who

manages and operates data storage as a service. Many companies are now choosing

applications hosted in the cloud for their day-to-day operations. Companies are also opting for

cloud-based data storage; thus, boosting the demand for IT services.

Asia Pacific was the largest region in the information technology (IT) market in 2021. North

America was the second largest region of the information technology market. The regions

covered in the IT market are Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, Middle East and Africa.

Read more on the Global Information Technology Market Report:

https://www.thebusinessresearchcompany.com/report/information-technology-global-market-

report 

The global information technology market size is expected to grow from $8.38 trillion in 2021 to

$9.33 trillion in 2022 at a compound annual growth rate (CAGR) of 11.2%. The growth in the

market is mainly due to the companies rearranging their operations and recovering from the

COVID-19 impact, which had earlier led to restrictive containment measures involving social

distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The global information technology market share is expected to reach $13.82 trillion

in 2026 at a CAGR of 10.3%.
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Over the past five years there has been an increasing prevalence of low-cost open-source

alternatives, which is one of the information technology market trends. Open source has

become a preferred platform for developing new technology. In the past, software publishers

would open source software that was not making money, but now companies are open sourcing

software to increase its presence and share in the market. Supabase, a YC-incubated startup that

offers developers an open-source alternative announced that it has raised a $6 million funding

to create new open-source tools.

Major players covered in the global information technology industry are Apple, Microsoft,

Verizon Communications, China Mobile, AT&T Inc., Huawei, Deutsche Telekom AG, Dell

Technologies Inc, Samsung Electronics Co., Ltd. and Comcast Corporation.

TBRC’s global information technology market industry analysis report is segmented by type into

IT services, computer hardware, telecom, software products, by organization size into large

enterprise, small and medium enterprise, end-user industry into financial services, retail and

wholesale, manufacturing, healthcare, others. 

Information Technology Global Market Report 2022 – By Type (IT Services, Computer Hardware,

Telecom, Software Products), By Organization Size (Large Enterprise, Small and Medium

Enterprise), End User Industry (Financial Services, Retail And Wholesale, Manufacturing,

Healthcare) – Market Size, Trends, And Global Forecast 2022-2026 is one of a series of new

reports from The Business Research Company that provides a information technology market

overview, information technology market forecast, information technology market size and

information technology market growth for the whole market, information technology market

segments, geographies, information technology market trends, information technology market

drivers, information technology market restraints, leading competitors’ revenues, profiles, and

market shares.

Request for a Sample of the Global Information Technology Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=1857&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Information Services Global Market Report 2022 – By Type (News Syndicates, Libraries And

Archives, All Other Information Services), By Deployment Mode (On-premise, Cloud), By End-User

(B2B, B2C) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/information-services-global-market-

report 

Technology Advisory Global Market Report 2022 - By Services (Application Development, Cloud

Services, Cybersecurity and Privacy, Data and Analytics, Technology Strategy and Enterprise

Architecture), By End Use (Banking, Financial Services, Healthcare, IT & telecom, Government), By

https://www.thebusinessresearchcompany.com/report/information-technology-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=1857&amp;type=smp
https://www.thebusinessresearchcompany.com/report/information-services-global-market-report
https://www.thebusinessresearchcompany.com/report/information-services-global-market-report


Enterprise Size (Large Enterprise, Small and Medium Enterprise) - Market Size, Trends, And

Global Forecast 2022 – 2026

https://www.thebusinessresearchcompany.com/report/technology-advisory-global-market-

report 

IT Services Global Market Report 2022 – By Type (Hardware Support Services, Software And BPO

Services, Cloud Services), By Organization Size (Large Enterprises, Small And Medium

Enterprises), By End-User Industry (Financial Services, Retail And Wholesale, Manufacturing,

Healthcare), By Service Provider Location (North America, Asia Pacific, Western Europe, Eastern

Europe, Rest of the World) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/it-services-global-market-report 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/564550095

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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