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Situation Awareness System Market Share
Expected to Reach $67.27 Billion by 2030

Situation awareness system market
trends in North America dominated the
overall situation awareness system
industry in 2020, and is expected to
continue trend.
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PORTLAND, PORTLAND, OR, UNITED
STATE, March 8, 2022
/EINPresswire.com/ -- Allied Market
Research published a report, titled,
"Situation Awareness System Market
by Component Type (Network video
recorders, Sensors, Global positioning
system, Displays, and Others), Product
Type (Command & Control System, Fire
& Flood Alarm System, Radio
Frequency ldentification (RFID), Radar,
Chemical Biological Radiological and
Nuclear (CBRN) Systems, Sonar, Physical Security Information Management (PSIM), and others),
Industry Vertical (Military and Defense, Healthcare, Aerospace, Marine security, Automotive,
Mining and oil & gas, Industrial, Cyber security, and Others): Global Opportunity Analysis and
Industry Forecast, 2019-2026." According to the report, the global situation awareness system
(SAS) industry was estimated at $21.61 billion in 2018, and is expected to hit $36.19 billion by
2026, registering a CAGR of 6.8% from 2019 to 2026.
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Download Sample Report: https://www.alliedmarketresearch.com/request-sample/1990

Surge in demand for security & surveillance systems, rise in concerns over public safety,
development of smart infrastructure, and increase in dependency on SASs for cyber security fuel
the growth of the global situation awareness system (SAS) market. On the other hand, high cost
of advanced situational awareness systems (SAS) impedes the growth to some extent.
Nevertheless, growing need for space situational awareness systems and increased focus on
military modernization are expected to create multiple opportunities in the near future.
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Based on component type, the display segment contributed to nearly two-fifths of the global SAS
market share in 2018, and is expected to dominate by the end of 2026. Numerous advantages
provided by displays such as real-time surveillance, accurate situation awareness, unusual
activity detection, and visual representation of the current situation have spurred the growth.
The global positioning system, on the other hand, would grow at the fastest CAGR of 10.4%
throughout the forecast period. Features like easy-detection and exact situation awareness of
the system have helped drive the growth of the segment.

Based on product type, the command & control system segment accounted for nearly one-third
of the global situation awareness system (SAS) market revenue in 2018, and is anticipated to
maintain the lion's share till 2026. During critical safety and security operations, these systems
ensure that the integrity of the mission is protected through complete operational visibility,
effective monitoring, and quick response to threats from a single location which, in turn, has
driven the growth of the segment. At the same time, the sonar segment would cite the fastest
CAGR of 12.0% during the study period. Ongoing technological advancements have played an
important role in increasing the adoption of sonar to provide improved marine security for
military and navy. This factor has boosted the segment growth.

Based on geography, North America garnered the highest share in 2018, holding more than two-
fifths of the global situation awareness system (SAS) market. High demand for space situational
awareness activities from prominent organizations like the U.S. Department of Defense and
NASA drives the growth. Simultaneously, the Asia-Pacific region would manifest the fastest CAGR
of 9.2% from 2019 to 2026. This is attributed to the major shift toward digital transformation
which is anticipated to generate high requirement for adoption of SAS systems.
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Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.
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About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
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solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts, and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.
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This press release can be viewed online at: https://www.einpresswire.com/article/564980525

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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