
Precision Guided Munition Market Is Expected
To Grow At A CAGR Of Nearly 5% Between
2022 And 2032: Fact.MR

The global Precision guided munition was

valued at US$ 30 Bn in 2021 and is

anticipated to grow by 5% per year

between 2022 and 2032. 

ROCKVILLE, MARYLAND, UNITED

STATES, March 8, 2022

/EINPresswire.com/ -- Precision Guided

Munition Market Summary

The market for Precision Guided

Munition Market was valued at US$ 30

Bn in 2021 and is anticipated to grow

by 5% per year between 2022 and

2032. The market is expected to reach

a global valuation of US$ 56.44 Bn by 2032.  In the next ten years, the market will experience

significant growth due to enhanced changes in military operations and the adoption of

enhanced techniques in warfare.

Furthermore, rising territorial and political conflicts between major economies are likely to

influence the development of their respective armies and military operations; as a result, the

adoption of precision attacking techniques by the army, air force, and naval forces is likely to fuel

precision-guided munition market demand. Furthermore, technological advancements in

attacking weapons such as rockets, artillery shells, bombs, missiles, mortars, and bullets, as well

as manufacturers' increased attention on incorporating a directing mechanism into the

components, are expected to raise market demand in the near future.

Request a report sample to gain compressive insights at@

https://www.factmr.com/connectus/sample?flag=S&rep_id=7093 

Major countries have deployed advanced defensive and attacking systems as a result of

improvements in defence systems to deal with war-like events and the necessity to safeguard

territory. Over the projected period, the market for guided war munition is expected to be driven

by increased security measures for guarding activities.

http://www.einpresswire.com
https://www.factmr.com/connectus/sample?flag=S&amp;rep_id=7093


Industry Dynamics

New technology and developments in next-generation air and missile defence systems are

propelling the precision guided munition sector forward. These missile improvements are driving

up need for defensive shields, which could lead to a market demand spike. The advancement of

high-end technologies in new-generation missiles poses a major threat to important locations

and platforms such as military ships and airbases.

The development of high-speed cruise missiles and nuclear-capable ballistic missiles is also part

of several efforts. India, Russia, and China all have advanced hypersonic missiles that are difficult

to intercept with missile defences. For example, India and Russia collaborated on the BrahMos

missile, which is difficult to intercept with earlier missile defense shields. As a result of these

advances, new air defense electronic warfare systems are required.

To learn more about Precision Guided Munition Market, you can get in touch with our Analyst

at@ https://www.factmr.com/connectus/sample?flag=AE&rep_id=7093 

Competitive Landscape

Several giants dominate global marketplaces, resulting in fierce competition. Several

multinational firms and defence agencies invest considerably in research and development in

order to produce precision-guided weapons. Market participants have been able to extend their

consumer base and business as a result of these initiatives. As the global market for precision

guided munitions expands, market participants are likely to benefit from significant growth

possibilities.

•	A contract was signed between BAE Systems and the U.S. Navy to refurbish the guided-missile

destroyer USS Bulkeley (DDG 84).

•	The contract for the 2100 F-Model missiles was awarded to Lockheed Martin and Raytheon's

joint venture company, Javelin, in January 2019.

Insight by Technology

In addition, the infrared segment is expected to increase at the quickest rate in the coming years.

Infrared radiation, often known as infrared light, is electromagnetic radiation with wavelengths

longer than visible light and thus invisible to the naked eye. Because of its cost-effectiveness and

ability to precisely find a target, infrared is becoming increasingly popular. Infrared components

are integrated into military equipment systems, taking up less space and weighing less. As a

result, they provide even more convenience to the users. Furthermore, due of its extraordinary

properties, it is widely used in missiles, rockets, and artillery, which may push the segment's rise

in the near future.

Because of its low cost and precise position identification, the infrared-enabled guided munition

is predicted to increase at a rapid pace. Infrared components attached to combat equipment

https://www.factmr.com/industry/technology
https://www.factmr.com/report/precision-guided-munition-market
https://www.factmr.com/connectus/sample?flag=AE&amp;rep_id=7093


take up less room and weigh less, hence they're common in missiles, rockets, and artillery.

However, the equivalents' increased accuracy and precision are projected to limit demand to

some extent.

To Remain 'Ahead' of Your Competitors, Buy the Report Now!

https://www.factmr.com/checkout/7093 

Geographic Overview

In 2021, North America will account for the largest proportion of the global precision guided

munition market. The presence of leading market players such as General Dynamics

Corporation, Lockheed Martin, Northrop Grumman Corporation, Boeing, and Raytheon

Technologies in North America has contributed to the regional market's steady expansion.

Furthermore, these important manufacturers are continually spending in R&D operations in

order to produce new and sophisticated technology that is used in the missile defence system.

Furthermore, military improvements in the region are expected to improve artillery and missiles,

which would boost regional market growth.

For example, increased welfare pressure between India and Pakistan has prompted India to

strengthen its defence capabilities by amassing superior missiles, such the Prithvi, Brahmos, and

Agni. Furthermore, technological breakthroughs and increased support and collaborative actions

with foreign defence departments for new combat weapons are expected to fuel the precision-

guided munition industry's growth in APAC in the next years.

Product Insights

The tactical missiles category dominated the market, accounting for over 70.5% of total sales.

This trend can be linked to tactical missiles' long-range travel and capacity to seriously harm

targets. These missiles can be equipped with nuclear warheads and navigation systems, and

they can be launched from the ground or the air to destroy targets in specific areas. As a result,

they are likely to support the market in the expected time frame. Because of their low cost and

light weight, guided rockets are expected to increase at a moderate rate in the next years.

However, the segment's expansion is expected to be hampered by the rockets' limited or short-

range travel.

Key Segments Covered in the Precision Guided Munition Industry Survey

•	By Product

o	Precision Guided Tactical Missile

o	Precision Guided Ammunition

o	Precision Guided Rockets

o	Precision Loitering Munition

•	By Technology

o	Anti-Radiation Precision Guided Munition

https://www.factmr.com/checkout/7093


o	Radar Homing Precision Guided Munition

o	Global Positioning System-based Precision Guided Munition

o	Inertial Navigation System-based Precision Guided Munition

o	Precision Guided Semi-Active Lasers

o	Infrared Precision Guided Munition

Full Access of this Exclusive Report is Available at- https://www.factmr.com/report/precision-

guided-munition-market

About the Industrial Division at Fact.MR

Expert analysis, actionable insights, and strategic recommendations of the highly seasoned

Industrial team at Fact.MR helps clients from across the globe with their unique business

intelligence needs. With a repertoire of over a thousand reports and 1 million-plus data points,

the team has analyzed the automotive industry across 50+ countries for over a decade. The

team provides unmatched end-to-end research and consulting services. Reach out to explore

how we can help.

Explore Fact.MR’s Comprehensive Coverage on Industrial Goods Domain:

Precision Measuring Tools’ Market - Driven by digitization and IoT & 5G implementation, the

fourth industrial transformation is one of the prime drivers of the precision measuring tools

market. Know more at  https://www.factmr.com/report/827/precision-measuring-tools-market 

Planters Market- Positive growth is projected in the global planters market over the forecast

period. Know more at https://www.factmr.com/report/1008/planters-market 

Craniomaxillofacial Plate and Installation Tools Market- craniomaxillofacial plate and installation

tools market provides analysis and information according to market segments such as

geographies, application and industry. Know more at

https://www.factmr.com/report/2664/craniomaxillofacial-plate-and-installation-tools-market 

About Us:

Market research and consulting agency with a difference! That’s why 80% of Fortune 1,000

companies trust us for making their most critical decisions. While our experienced consultants

employ the latest technologies to extract hard-to-find insights, we believe our USP is the trust

clients have on our expertise. Spanning a wide range – from automotive & industry 4.0 to

healthcare & retail, our coverage is expansive, but we ensure even the most niche categories are

analyzed. Our sales offices in United States and Dublin, Ireland. Headquarter based in Dubai,

UAE. Reach out to us with your goals, and we’ll be an able research partner.
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