
Business Analytics Software Market Expected
to Reach $177.00 Billion by 2030

Allied Market Research Logo

The service segment is expected to

experience fastest growth in the coming

years, as services speed up software

implementation.

PORTLAND, PORTLAND, OR, UNITED

STATE, March 8, 2022

/EINPresswire.com/ -- Allied Market

Research recently published a report,

titled, "Business Analytics Software

Market by Component (Software and

Service), Deployment Model (Cloud and

On-premise), Application (Customer

Analytics, Supply Chain Analytics,

Marketing Analytics, Pricing Analytics,

Risk & Credit Analytics, and Others),

Enterprise Size (Large Enterprises and

SMEs), and Industry Vertical (IT &

Telecom, Retail & E-Commerce, BFSI, Manufacturing, Healthcare, Government, Education, and

Others): Global Opportunity Analysis and Industry Forecast, 2021-2030 ". As per the report, the

global business analytics software industry was pegged at $61.10 billion in 2020, and is expected

to reach $177.00 billion by 2030, growing at a CAGR of 11.2% from 2021 to 2030.

Increase in adoption of business analytics software by organizations and rise in demand for

cloud-based business analytics software among SMEs have boosted the growth of the global

business analytics software market. However, high implementation costs of business analytics

software and dearth of skilled workforce hinder the market growth. On the contrary, trends such

as social media analytics and text analytics and rise in need to gain insights for business

planning would open new opportunities for the market players.

Download Report Sample (237 Pages PDF with Insights) at:

https://www.alliedmarketresearch.com/request-sample/3216

Covid-19 scenario:

http://www.einpresswire.com
https://www.alliedmarketresearch.com/business-analytics-software-market
https://www.alliedmarketresearch.com/business-analytics-software-market
https://www.alliedmarketresearch.com/request-sample/3216


The Covid-19 pandemic severely affected the market due to sudden decline in demand for

business analytics software. As governments of many countries implemented lockdown in

several countries and halted international travel to curb the spread of virus, several businesses

took a hit.

Following the recovery from the pandemic, the market is expected to get back on track. The

adoption of work from home culture has positively affected the demand for cloud-based

business analytics software. This will continue post-pandemic.

By component, the service segment is estimated to portray the highest CAGR of 12.1% during

the forecast period. This is due to rise in data size and complexity. However, the software

segment held the largest share in 2020, accounting for more than half of the global business

analytics software market, as they help business enterprises by providing better management

tools than existing ones.

By application, the customer analytics segment held the largest share in 2020, contributing to

nearly one-fourth of the global business analytics software industry, due to rise in consumer

behavior analytics trends and rise in competitiveness of modern business world. However, the

risk & credit analytics segment is projected to manifest the highest CAGR of 13.8% during the

forecast period, owing to improving risk detection and decision-making capabilities of business

analytics solutions.

By region, the global business analytics software market across North America held the largest

share in 2020, accounting for nearly one-third of the market. This is due to rise in awareness in

regards to business analytics solutions. However, the market across Asia-Pacific is expected to

register the highest CAGR of 11.0% during the forecast period, owing to rise in digitization among

companies and increased digital transformation of the region.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/3216

The key players profiled in the business analytics software market analysis are Adobe, Fair Isaac

Corporation, Google LLC., IBM Corporation, Microsoft Corporation, Oracle Corporation, Qlik,

Salesforce.com, Inc., SAP SE, and SAS Institute Inc. 

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.
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About Us

Allied Market Research (AMR) is a market research and business-consulting firm of Allied

Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business

solutions, consulting services, and insights on markets across 11 industry verticals. Adopting

extensive research methodologies, AMR is instrumental in helping its clients to make strategic

business decisions and achieve sustainable growth in their market domains. We are equipped

with skilled analysts and experts, and have a wide experience of working with many Fortune 500

companies and small & medium enterprises.
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This press release can be viewed online at: https://www.einpresswire.com/article/564981847

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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