
Biobanking Market New Innovations Trends,
Research, Global Share and Growth Factor

Biobanking market was valued at $42.10 billion in 2020, and is estimated to

reach $69.52 billion by 2028, growing at a CAGR of 6.2% from 2021 to 2028. 

PORTLAND, OREGON, UNITED STATES, March 11, 2022 /EINPresswire.com/

-- Biobanking is a biorepository for receiving and storing biological

specimens such as plant, animal, and microbe; which can be later used for

supporting many types of contemporary research associated with genomics, healthcare

research, medical care, and drug discovery. In addition, biobanking permits large-scale analysis

for individuation of specific disease biomarkers, which will facilitate the development of

personalized medicine. For promoting the health and well-being of the community, the need for

proactive participation is necessary for medical institutions, especially community medical

centers. Furthermore, several types of biobanks are currently established to support medical

research, such as population biobanks and disease-oriented biobanks. 

ᵀ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ� :

The key players operating in the global market include BioIVT & Elevating Science, Geneticist Inc,

Firalis S.A., AMS biotechnology Ltd. (AMSBIO LLC), and US Biolab Corporation, Inc., ProteoGenex,

Inc., Cureline, Inc., Bay Biosciences LLC, CTI Biotech, and Boca Biolistics.

ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� https://www.alliedmarketresearch.com/request-sample/2798

ᵀ�ᵀ�ᵁ� ᵀ�ᵀ�ᵀ�ᵀ�ᵀ�ᵀ�ᵀ�ᵁ� ᵀ�ᵀ� ᵁ�ᵀ�ᵀ� ᵁ�ᵁ�ᵁ�ᵀ�ᵁ� 

•	By specimen type, the blood products segment was the highest contributor to the market in

2020.

•	By type of biobank, the disease oriented biobank was the highest contributor to the market in

2020.

•	By ownership, the private organization segment is projected to grow at a significant CAGR of

9.10% from 2021 to 2028.

•	By application, the research segment contributed for nearly 6.70% of the global biobanking

market in 2020.

•	By end user, the pharma and biotech segment dominated the market in 2020 and is expected

to continue this trend throughout the review period.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/2798


•	By region, North America garnered largest revenue share in 2020, whereas Asia-Pacific is

anticipated to grow at the highest CAGR during the review period.

ᵝ�ᵟ�ᵠ�ᵟ�ᵟ�-ᵾ�ᵿ� ᵞ�ᵟ�ᵟ�ᵟ�ᵞ�ᵟ�ᵟ�ᵟ�:

The biobanking market is positively impacted by the pandemic. Furthermore, COVID-19 has

brought to light the importance of biobanking and its role in understanding disease patterns and

its utility in developing vaccines and other prevention and treatment protocols. Furthermore, the

government is now focusing on biobanks and repositories worldwide, in which regulators will

support this endeavor by working on easing approvals. For instance, the Indian Council of

Medical Research (ICMR) has notified 16 bio-repositories to collect, store, and maintain clinical

samples, including oropharyngeal/nasopharyngeal swabs, broncheoalveolar lavage , sputum,

blood, urine, and stool of COVID-19 patients. The samples from COVID-19 patients will be

collected and archived for future use to develop validated diagnostics, therapeutics, and

vaccines. Furthermore, the market is expected to continue to grow post the pandemic.

Several organizations are participating to create written biobanking guidelines such as the World

Medical Association, Council for International Organizations of Medical Sciences, Council of

Europe, Human Genome Organization, World Health Organization, and United Nations

Educational, Scientific and Cultural Organization (UNESCO).

The major factors that contribute toward the market growth include a rise in funding by private

& government organizations to biobanking and increase in application areas of bio banked

samples. Bio banked specimens are used in the treatment of several chronic diseases, and thus

increase in incidence of disease such as cancer further supports the market growth. However,

ethical issues related to biobanking and lack of awareness about it are expected to impede the

market growth. Conversely, unmet medical needs in emerging nations are expected to provide a

lucrative opportunity in the market.

ᵀ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� https://www.alliedmarketresearch.com/purchase-enquiry/2798

According to the type of biobank, the market is bifurcated into population-based biobank and

disease-oriented biobank. The disease-oriented biobank segment was the major revenue

contributor in 2020, and is anticipated to continue this trend during the forecast period. This is

attributed to increase in the geriatric population and rise in awareness & adoption of biobanking

products for treatment of chronic diseases. By end user, the market is classified into academic

institution and pharma & biotech companies. This is attributed to increase in prevalence of

blood transfusion disease, development in healthcare sector, and advancement in R&D. Region

wise, 

ᵝ�ᵟ�ᵠ� ᵝ�ᵟ�ᵠ�ᵞ�ᵟ�ᵟ�ᵟ�ᵟ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� https://www.alliedmarketresearch.com/biobanking-market
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Tissue Engineered Skin Substitutes Market

Anti-Infective Endotracheal Tube Market

ᵀ�ᵁ�ᵀ�ᵀ�ᵁ�ᵀ�- ᵀ� ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�-ᵀ�ᵁ�ᵂ�ᵁ�ᵁ� ᵀ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵃ� (ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�-ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�, ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�-ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�

ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�) ᵀ�ᵁ�ᵁ�ᵁ�ᵂ�ᵁ�ᵁ� ᵁ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�:

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.

ᵀ�ᵁ�ᵂ� ᵁ�ᵂ� ᵁ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵂ�ᵂ� ᵂ�ᵂ�ᵁ� ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵃ� ᵂ�ᵁ� ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵁ�ᵂ�ᵃ� ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵃ�ᵃ�ᵂ�ᵁ�ᵂ�ᵁ�.

ᵀ�ᵂ�ᵂ� ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�, ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ� ᵂ�ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/library-access

ᵀ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ�:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of the domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

David Correa

Allied Analytics LLP

800-792-5285
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