
Polystyrene Foam Market Value To Cross
$73.8 Billion By 2030| In-Depth Analysis with
Top Key Players

Polystyrene foam is a semi-finished product made from Styrene monomer. Based on the type of

manufacturing process it undergoes, 

PORTLAND,, OREGON, UNITED STATES, March 15, 2022 /EINPresswire.com/ -- The global

polystyrene foam market generated $46.2 billion in 2020, and is estimated to generate $73.8

billion by 2030, witnessing a CAGR of 5.1% from 2021 to 2030. The report offers a detailed

analysis of changing market trends, top segments, key investment pockets, value chain, regional

landscape, and competitive scenario.

Rise in urbanization and industrialization that led to growth of the building & construction sector,

stringent energy efficiency and fire safety policies, and rise in demand from the packaging sector

drive the growth of the global polystyrene foam market. However, volatility in raw material prices

hinders the market growth. On the other hand, demand for foam-based materials from the non-

residential building sector present new opportunities in the coming years.

Request PDF Brochure: https://www.alliedmarketresearch.com/request-sample/14596

Covid-19 Scenario:

Production activities of the polystyrene foam have been halted due to lockdown measures,

unavailability of sufficient workforce, and supply chain disruptions across the globe. This

impacted the production volumes of polystyrene foam.

The demand from end-use industries such as packaging, building & construction, and others

decreased considerably due to stoppage of daily activities during the lockdown. However, the

demand is projected to rise during the post-lockdown as daily operations begin in these

industries.

The report offers detailed segmentation of the global polystyrene foam market based on

product, end-use industry, and region.

Based on product, the EPS segment held the highest share in 2020, accounted for nearly two-

thirds of the total share, and is projected to continue its leadership status during the forecast

period. Moreover, this segment is estimated to witness the largest CAGR of 5.4% from 2021 to

2030. Moreover, the research analyses the XPS segment.
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Based on end-use industry, the building & construction segment accounted for the highest share

in 2020, contributing to nearly three-fifths of the total share of the global polystyrene foam

market, and is expected to continue its dominance during the forecast period. However, the

packaging segment is projected to manifest the highest CAGR of 6.0% from 2021 to 2030.

Get Detailed COVID-19 Impact Analysis on the Biotech Ingredients Market:

https://www.alliedmarketresearch.com/request-for-customization/14596

Based on region, Asia-Pacific contributed to the highest share in 2020, holding around two-fifths

of the total market share, and is expected to continue its lead position by 2030. Moreover, this

region is expected to portray the fastest CAGR of 6.2% during the forecast period. The research

also analyzes regions including North America, Europe, and LAMEA.

Leading players of the global polystyrene foam market analyzed in the research include Alpek,

ChovA, BASF SE, DuPont, Drew Foam, Knauf Insulation, Kingspan Group, Synthos S.A., Sunpor

Kunststoff GmbH, and Xella International.
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