ﬁPREsswiRE

Don't Get Caught Off Guard with Closing Costs
by Your Home Sold Guaranteed Realty

SANTA CLARA, CALIFORNIA, UNITED e d
STATES, March 16, 2022 .
/EINPresswire.com/ -- As a homebuyer, I(\T&‘”"é"&%‘;? ;
it's important to plan and budget for

the expenses when purchasing a

home. While most people understand
the need to save for a down payment,
a recent survey found 41% of
homebuyers were surprised by their
closing costs. Here's some information
that will help to avoid getting caught
off guard when it's time to close a
home.

What Are Closing Costs?

One possible reason some people are :
surprised by closing costs maybe F
because they don't know what they are  KeL8VA\ A0 R4l iz Ne Mo 1y 1\ ef oo g 1

or what they cover. According to U.S.
News and World Report:

“Closing costs encompass a variety of expenses above your property’s purchase price. They
include things like lender fees, title insurance, government processing fees, upfront tax
payments, and homeowners insurance.”

In other words, closing costs are a collection of fees and payments made to a variety of
individuals and organizations who are involved with transactions. According to Freddie Mac,
while they can vary by location and situation, closing costs typically include:

Government recording costs
Appraisal fees

Credit report fees

Lender origination fees

Title services


http://www.einpresswire.com
https://www.trademyhome.com/resources/cash-offer
https://www.trademyhome.com/resources/cash-offer

Tax service fees
Survey fees
Attorney fees
Underwriting Fees

How Much is the Needed Budget for
Closing Costs?

Understanding what closing costs
include is important, but knowing How
Much is Needed Budget to cover them
is critical to achieving homebuying
goals. According to the Freddie Mac
article mentioned above, the costs to - . |
close are typically between 2% and 5% : ) T k ‘

of the total purchase price of the R
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home. With that in mind, here’s how to L é\: :

get an idea of How Much is Needed to - :
cover closing costs. 408.763.8131 WWWw.TradeMyHome.com
Let's say finding a home to purchase
for the median price of $350,300.
Based on the 2-5% Freddie Mac
estimate, your closing fees could be
between roughly $7,000 and $17,500.

Keep in mind, if the market for a home
is above or below this price range, the
closing costs will be higher or lower.

What's the Best Way To Prepare at
Closing Time?

Freddie Mac provides great advice for
homebuyers, saying:

“As you start your homebuying journey,
take the time to get a sense of all costs
involved - from your down payment to
closing costs.”

T3 ki www.TradeMyHome.com

The best way to understand what is needed at the closing table is to work with a team of trusted
real estate professionals. An agent can help connect you with a lender, and together they can
provide you with answers to the questions one might have.
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This press release can be viewed online at: https://www.einpresswire.com/article/565592196

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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