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Speech-to-Text APl Market Outlook with
Growth Potential by 2027 - Facebook Inc.,
Google Inc., IBM Corporation

Speech-to-text application programming
interface is an API that allows use of
speech synthesis and speech recognition
within various devices and applications.

BAllied
Market
Research

PORTLAND, PORTLAND, OR, UNITED
STATE, March 15, 2022
/EINPresswire.com/ -- Speech-to-text
APl is an interdisciplinary subfield of
computational linguistics that develops
technologies and methodologies,
which enable translation and
recognition of oral language into text
by computer. This is also known as
Automatic Speech Recognition (ASR) or
Speech-to-text (STT). It includes
research and knowledge in electrical
engineering, computer science, and
linguistics. Currently, the field has benefited from advances in deep learning and big data. The
advances are demonstrated not only by a rapid increase in number of academic papers
published in the field, but by the worldwide industry adoption of a variety of deep learning
methods in designing and implementing speech recognition systems.
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Increase in adoption of smart speakers and phones among individuals across the globe is a
major factor that drives the market growth. This is attributed to speech-to-text API feature that
recognizes a human voice and follows command without the need for human interference.
Moreover, rise in inclination toward voice-based technology products and solutions among
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industries and individuals is also a factor expected to propel the demand for speech-to-text API
software in the coming years.

However, lack of multilingual support that transcribe audio from multi-source is a factor that
hinders the speech-to-text AP| market growth. Furthermore, on-going R&D for innovative
speech-to-text solutions for disabled population is expected to create significant revenue growth
opportunities for players operating in the speech-to-text APl market. In addition, growth in
speech analytics and recognition technologies across industry verticals is expected to garner
high revenue growth in the coming years.

With increase in adoption of digital voice assistants, the market is expected to witness high
growth rate as it operates as an interface between devices and human. This has further
increased the speech-to-text APl demand among consumer technology and repair ecosystem to
help its end userswith hand free experience. Hence, advancements in electronics with
technology, coupled with rise incustomer demand for self-services further boosts growth of the
market.

The primary example of speech-to-text APl is a chatbot. In addition, many retrofit industries are
adopting initiatives for thedevelopment of self-learning chatbots that help them to deliver a
more human-like conversational experience, whichpropels the market growth at a significant
rate. This is attributed to cost saving benefit that also helps in minimizing or eliminating the need
forhuman intervention and improves customer experience.

A smart virtual assistant is mostly depended on recognition side. Technology users prefer for
quick responsive system. A smart virtual assistant uses recognition time, which can change from
few seconds to few hours to days depending on the underlying complex software, abilities of
integrated hardware, strength, and speed of the internet connectivity and adjusts itself to user’s
speech patterns.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/9892

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts, and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

David Correa

Allied Analytics LLP
800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/565593976

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 IPD Group, Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3332914
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/565593976
https://www.einpresswire.com/editorial-guidelines

