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Global Formaldehyde Market Value to Reach
$13.82 billion by 2028: Stratistics MRC

HYDERABAD, TELANGANA, INDIA,
March 17, 2022 /EINPresswire.com/ --
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The Global Formaldehyde Market is accounted for $9.82 billion in 2021 and is expected to reach
$13.82 billion by 2028 growing at a CAGR of 5.0% during the forecast period. Formaldehyde is
used as a precursor to formulate chemical compounds and other important industrial materials.
It is available naturally and is a major source of organic compounds. Formaldehyde is used as an
important component for the production of urea-alkyd resins. It is a colourless, flammable
chemical compound having strong smell, produced by the oxidation of methanol. It finds
applications in medium density particle boards and plywood's for binding materials used for
making various household products and furniture. The resins segment is expected to hold a
major share of the global formaldehyde market during the forecast period, as formaldehyde-
based resins are utilized in the building & construction sector due to their properties such as
high tensile strength, scratch resistance, high heat distortion temperature, low water absorption,
mold shrinkage, high surface hardness, and low cost. Asia Pacific is projected to hold the largest
market share during the forecast period, due to growing consumer inclination towards
lightweight materials for use in housing construction and automotive components and
increasing government investments on infrastructural expansion by nations like China, India and
Vietnam. Europe is projected to have the highest CAGR during the forecast period, due to
increasing demand for formaldehyde from the furniture industry in countries, including Russia,
Italy, and Germany.

Some of the key players profiled in the Formaldehyde Market include BASF SE, Celanese
Corporation, Acron Group, Alder SpA, Johnson Matthey, Hexion, Huntsman International LLC,

Foremark Performance Chemicals, Georgia-Pacific Chemicals, and Metafrax.

Browse complete "Formaldehyde Market" @


http://www.einpresswire.com

https://www.strategymrc.com/report/formaldehyde-market

Stratistics Market Research Consulting Private Limited offer reports which supply an in-detail
study and predict about the industry covering the inclusive overview of the market that will help
clients and business creation policies. Our report offers company profiling with meticulous
strategies such as business overview, financials, key products, and current key developments
along with the SWOT analysis of the key players related to the market, and porter’s five forces for
the market insights. Our reports are devised with eclectic industry audience in mind and give a
snapshot into the attractiveness, possible and competitive scenery of a market mapping the key
frequent trends. Our report covers market share estimations for the provincial and country-level
segments and diverse market trends such as market opportunities, challenges, key drivers and
restraints, futuristic scenarios, threats, volume and value forecasts, strategic recommendations,
covid-19 impact, and various investment opportunities for the producers operating in the global
and regional markets. The reports are constantly updated every year and revised by team of
research experts, so that it will reflect the current trends and information, and making sure that
all trends and insight are captured and analyzed in a single report.

Request a Sample of this Formaldehyde Market - Global Market Outlook (2021-2028) @
https://www.strategymrc.com/report/formaldehyde-market/request-sample

We offer market estimations, forecasts, regional segmentation for the market which covers the
world’s largest economies, and CAGR of any prominent country in the report as per the client's
interest. We have high experience in research and consulting for diverse industry domains to
supply to the requirements of both individual and corporate clients. Our research teams are a
permutation of shrewd experience and young exuberance that reflects in the quality of the work.
Our report provides data information related to the strategic initiatives such as partnerships,
mergers, acquisitions, collaborations, expansions, agreements, product launches, and joint
ventures for the foremost companies on a regional scale for the assorted markets in the
industries. Our experienced consulting team uses proprietary data sources and different tools
and methods to collect and analyze the information and is their mettle and stance towards
providing the best to our clients that makes the reports be prominent.

Browse the latest market research reports by Stratistics MRC:

Insoluble Sulfur Market Forecasts to 2028 - Global Analysis By Product (Non-Qil-Filled Insoluble
Sulfur, Oil-Filled Insoluble Sulfur), Grade (High Dispersion, High Stability, Regular Grade, Special
Grade), End User, and By Geography

Refinish Paint Market Forecasts to 2028 - Global Analysis By Technology (Powder Coating,
Solvent Borne Coating), Vehicle Type (Trucks, Buses), Layer (Basecoat, Clear Coat) and By
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Corrosion Inhibitors Market Forecasts to 2028 - Global Analysis By Corrosive Agent Type (Carbon
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Dioxide, Hydrogen Sulfide, Oxygen), Application (Oil & Gas Generation, Process and Product
Additives, Water Treatment), and By Geography
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StrategyMRC research reports and publications are routed to help clients to design their
business models and enhance their business growth in the competitive market scenario. We
have a strong team with hand-picked consultants including project managers, implementers,
industry experts, researchers, research evaluators and analysts with years of experience in
delivering the complex projects. We track 30+ industries and cover 800 market segments.
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