ﬁPREsswiRE

Cryptocurrency scams increase financial
abuse: Cyber experts explain what crypto
recovery services mean for victims

Many things have developed since the cryptocurrency
was first launched, including crypto scams. Cyber experts

hit back at scammers with crypto recovery tools.

SOFIA, BULGARIA, March 23, 2022 /EINPresswire.com/ F ORENS

-- Cryptocurrency has caused quite the uproar in the Cyber-Forensics.net

world of investments. It's not just a subject matter of
discussion on online forums but also becoming a
crucial part of dinnertime conversations.
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However, the same technology has become a risk for
investors. Many people have complained about being
lured into schemes that look like mining
cryptocurrencies or similar websites but are bogus.
These scammers use several tactics to put their
potential targets into financially ill situations.

Cyber Forensic Specialist
Cyber-Forensics.net, cyber forensics services for
online scam victims, have investigated crypto scams
closely. Chief analyst Timothy Benson began his investigation on the rising cases after a crypto
enthusiast reached out to the firm regarding a fraudulent crypto investor.

He seemed to be honest, but his actions suggested otherwise. He made me send him crypto to
put into his bull crypto trades account.” explained the Bay

“ County victim.

The recovery efforts made
by experts focus on
ensuring the optimum
amount of funds is retrieved
from scammers.”

Timothy Benson

Why to start with crypto recovery services?

Losing a digital wallet is nothing like losing a physical
wallet-especially when they contain substantial amounts of
digital currencies. The experience can be devastating.
Crypto recovery can be time-consuming, complex, and may


http://www.einpresswire.com

involve computing-intensive, but it's highly challenging for a single person to retrieve it alone.
That is where crypto-asset recovery provides a step in?

But what needs to be understood is that not all crypto coins are recoverable. In general, the
more information the victims provide, the better. The recovery efforts made by experts focus on
ensuring the optimum amount of funds is retrieved from scammers.

What can't be recovered by crypto recovery service providers?

0 When coin holders don't have their seed words, it becomes more challenging to recover stolen
crypto.

0 Cryptocurrency investigation may be delayed when traders have a wallet with overly
complicated passwords as it will involve more computing efforts.

0 When victims don't have their private keys to wallets.

What are the signs people could be targeted by a crypto scam?

There are several signs to look out for. But the most common is when people do not practice
safe online browsing. Clicking on unsolicited URLs without checking if they are valid can be
potentially dangerous.

Another sign recommended by crypto investigation experts is when individuals do not read the
whitepaper of new coins launched in detail and fall prey to fraud schemes. Usually, these
fraudsters build identical whitepapers to sound legit. They replace a few words here and there to
confuse the traders. And when they see funds pouring in, they run away with the collected
crypto.

In addition, fraudsters will often try to convince the potential targets promising them high
returns on financial commitments. They pressurize the participants and create a sense of
urgency to compel the traders to invest in the schemes without thinking about their decision.
This is one sign that scammers are planning to target them. If the offer seems too good to be
true, it is likely a scam.

What are the best practices suggested by cryptocurrency recovery experts?

0 While famous digital currency enthusiasts say that hardware stores are the most secure and
technically reasonable medium to store crypto coins, traders can also use other external storage
platforms to safeguard their coins.

0 Keeping seed phrase safely: Keep at least 2-3 copies of the private and public keys for security
purposes. Store these copies in secure and separate locations.

0 For more security, split the seed word into 2-3 sections and never store the whole seed in any
one location.

0 Use strong passwords to encrypt files and documents and store them separately.
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Finally, if the investors plan to store a significant amount of cryptocurrencies, they should keep
them in self-custody by getting recommended secure locations.

What do Crypto Recovery Services Mean for Scam Victims?
Crypto scam recovery service ensures investment safety: a professional team of experts will help

boost the trader’s digital literacy. They will lend their skills in assisting investors to make
educated decisions.

Recovering Crypto: Before investigators can begin tracing the digital assets, they would need all
the details of the transactions that victims sent to the scammers. They can easily “follow the
money” and see exactly who has access to them. Knowing this will allow victims to reduce
potential complications.

Writing Victim’'s Narrative: When the battle is against smart cyber thugs who have been able to
steal victims' information sitting behind a computer network, it becomes challenging to retrace
what happened. Additionally, victims often fail to log the order of the crime. Crypto recovery
services help victims form a clean and concise narrative of the incident. This gives the victim's
case an understanding of the flow of funds. Investigators will ensure to discuss :

0 Transaction IDs
0 Track where victims sent their crypto coins
0 Any details regarding the scammer

Additionally, when victims believe that they have been scammed, investigators will guide the
online scam victims on how to report the matter to local authorities. The local police might
require proof of ownership of original funds. Contacting all the essential service providers will
make sure victims of crypto thefts get justice.

In addition to this, before anyone begins to hire a crypto help service, they should check if the
company they want to hire is legit to avoid becoming victims again. Cyber-Forensics.net is a
dependable name.

About Cyber-Forensics.net

Cyber-Forensics.net is the world’s leading fund recovery company that offers fund tracing and
recovery services to the victims of online scams, including romance scams. It works around the
clock to assist consumers and corporate clients worldwide who are facing or at the risk of facing
online financial scams. For more information, please visit https://cyber-forensics.net.

Peter Thompson
Cyber-Forensics.net
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