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Breast Biopsy Market Expected to Reach
$1,420 Million, Globally, by 2023

BREAST BIOPSY
MARKET

PORTLAND, OREGON, UNITED STATE, Cpsrunty s st ~.
March 21, 2022 /EINPresswire.com/ -- "‘
According to a new report published by
Allied Market Research titled, Breast i\ \
Biopsy Market by Product and End Breast Biopsy Market Overview

User - Global Opportunity Analysis and

Industry Forecast, 2017-2023, the

global breast biopsy market was valued at $977 million in 2016, and is projected to reach at
$1,420 million by 2023, growing at a CAGR of 5.3% from 2017 to 2023. Core needle biopsy (CNB)
segment accounted for about half of the global market share in 2016.

Download PDF Sample Report: https://www.alliedmarketresearch.com/request-sample/1067

The major factors that boost the market growth include rise in incidence of breast cancer,
growth in awareness toward cancer screening programs, and increase in demand for minimal
invasive breast biopsies. Moreover, the ongoing technological advancements of diagnostic and
treatment technology for breast cancer have undergone a gradual transition from open surgery
to minimal invasive biopsy procedures. Breast cancer is the most common type of cancer in
women, especially in the U.S., where it is the second leading cause of death propels the demand
for breast biopsy procedures. Furthermore, requirement of robust measures for disease control,
the thrust for newer technologies has led to the development of minimal invasive surgeries. This
has made breast biopsy as preferred modality to diagnose breast cancer and identify complex
tumors and make accurate diagnosis. However, lack of awareness toward the availability of novel
breast biopsy techniques and risk of infection involved in the procedures are projected to
hamper the market growth.

Breast Biopsy Market Key Segments

By Product
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Vacuum Assisted Biopsy (VAB)
Core Needle Biopsy (CNB)
Fine Needle Aspiration Biopsy (FNAB)

By Guided Technology

MRI-Guided Biopsy

Ultrasound Guided Biopsy

Mammography Guided Stereotactic Biopsy
CT-Guided Biopsy

Others

By End User
Diagnostic Centers
Hospitals

Key Findings of the Breast Biopsy Market:

In 2016, core needle biopsy (CNB) led the overall breast biopsy market revenue, and is projected
to grow at a CAGR of 5.6% during the forecast period.

The mammography guided stereotactic biopsy segment occupied the highest share among
image guided technology in 2016, and is expected to grow at a CAGR of 5.6%.

In 2016, North America generated highest revenue, region-wise, with over three-sevenths share
of the global market.

The number of breast biopsy procedures is growing at a CAGR of 4.2% from 2017 to 2023.

The ultrasound guided biopsy segment is expected to witness the highest growth rate from 2017
to 2023.

Key players operating in the market include Hologic Inc., Leica Biosystems Nussloch GmbH
(Devicor Medical Products, Inc.), C. R. Bard, Inc., Becton and Dickinson Company, Argon Medical
Devices, Cook Medical Incorporated, Encapsule medical Devices LLC., Ethicon Endo Surgery
(Johnson & Johnson), Intact Medical Corporation, and Galini SRL.

Asia-Pacific is anticipated to grow at a highest rate throughout the analysis period, owing to the
continuous growth in countries, such as Japan, India, China, and Australia. For instance, in
Japanese women between the age group of 30-64, breast cancer is one of the leading cancer
types over the past decade. In addition, as per Japanese Society of Breast Health, one in every 20
women are diagnosed with breast cancer in Japan. This is a clear trend toward the increase in
demand for breast biopsy procedures for screening and diagnosis of breast cancer at early
stages. Furthermore, commandment by the government bodies for routine screening for breast
cancer after the age of 40 for women has raised the demand for breast biopsy devices.
Technological advancements for cost-effective devices in these nations offer a lucrative
opportunity for the breast biopsy market growth.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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