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Rising Demand in U.S., Europe and Asia to
Boost Growth Rate Luxury Watch Market

$51.31 Bn Luxury Watches Market
Revenue to Reach by 2027 Witnessing a
CAGR of 4.5% from 2021 to 2027

PORTLAND, ORGEON, UNITED STATES,
March 23, 2022 /EINPresswire.com/ --
Product Innovations, penetration
through online channels, and surge in
the number of billionaires and their net
wealth drive the growth of the global
luxury watches market. However, surge
of counterfeit and fake products and
adoption of pre-owned products
hinder the market growth. On the
other hand, increase in spending on
premium quality products creates new
opportunities in the coming years.
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Luxury watch is a luxury good, which showcases luxury lifestyle and high status symbol. Upper
and upper class of the society is majorly targeted for this kind of products as it is affordable by
the very small group of people in the world. Growing population with high income due to
innovation and disruption of the Internet of Things positively affect every business in the era of
the Internet of Things, which directly impacts the luxury goods and Luxury Watches Markets.
Innovators and business disruptors are becoming millionaires in the dynamic business
environment such as Alibaba founder Jack Ma. It may happen in every industry such as
healthcare industry and automobile. For instance, the UnitedHealth Group’s net income during
the second quarter grew from $3.4 billion in 2019 to $6.7 billion in 2020 and Anthem Inc’s net
income increased from $1.1 billion to $2.3 billion.

However, fraudulent and counterfeit luxury watches are significantly affecting the growth of the
Luxury Watches Market during the forecast period. Manufactures and buyers both incur loss due

to fraudulent and counterfeit products.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/6715



http://www.einpresswire.com
https://www.alliedmarketresearch.com/luxury-watches-market-A06350
https://www.alliedmarketresearch.com/request-sample/6715

Key findings of the study

The luxury watches market was valued at $43,661.8 million in 2019, and is estimated to reach
$51,317.3 million by 2027, growing at a CAGR of 4.50% during the forecast period.

By type, the electronic watches segment is estimated to witness the fastest growth, registering a
CAGR of 6.00% during the forecast period.

In 2019, depending on end user, the women segment was valued at $23,740.4 million,
accounting for 54.4% of the global Luxury Watches Market share.

In 2019, India was the most prominent market in Asia-Pacific, and is projected to reach $727.4
million by 2027, growing at a CAGR of 9.70% during the forecast period.

According to the report published by Allied Market Research, the global luxury watches market
generated $43.66 billion in 2019, and is expected to generate $51.31 billion by 2027, witnessing a
CAGR of 4.5% from 2021 to 2027. The report offers an extensive analysis of changing market
trends, key segments, top investment pockets, value chain, competitive landscape, and regional
scenario.

The report offers detailed segmentation of the global luxury watches market based on type, end
user, distribution channel, and region.

Based on type, the mechanical watches segment contributed to the highest market share in
2019, holding around three-fourths of the total share in 2019, and is projected to maintain its
leadership status during the forecast period. However, the electronic watches segment is
expected to witness the highest CAGR of 6.0% from 2021 to 2027.

Get detailed COVID-19 impact analysis on the Luxury Watches Market:
https://www.alliedmarketresearch.com/request-for-customization/6715?regfor=covid

Based on distribution channel, the multi-brand store segment accounted for the largest share in
2019, contributing to more than two-fifths of the global luxury watches market, and is estimated
to maintain its lead position during the forecast period. However, the online store segment is
expected to manifest the fastest CAGR of 6.0% from 2021 to 2027.

Based on region, Europe held the largest market share in 2019, accounting for more than two-
fifths of the total share, and is estimated to continue its dominant share in terms of revenue by
2027. However, Asia-Pacific is expected to portray at the highest CAGR of 6.1% during the
forecast period.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/6715

Leading players of the global luxury watches market discussed in the research include CASIO
Computer Co. Ltd., Compagnie Financiére Richemont SA, Citizen Watch Co. Ltd., LVMH Moet


https://www.alliedmarketresearch.com/request-for-customization/6715?reqfor=covid
https://www.alliedmarketresearch.com/purchase-enquiry/6715

Hennessy -Louis Vuitton, Fossil Group Inc., Patek Philippe SA, Movado Group Inc., Seiko Holdings
Corp., Rolex SA, and the Swatch Group Ltd.

Trending Report :

Tactical Footwear Market : https://alliedmarketresearch.com/tactical-footwear-market-A13072
School Uniform Market : https://www.alliedmarketresearch.com/school-uniform-market-

A13721

Upcoming Report :

Shoe Polish Market : https://www.alliedmarketresearch.com/shoe-polish-market-A06455

Snow Sports Apparel Market : https://www.alliedmarketresearch.com/snow-sports-apparel-
market-A06453

Sublimated Sportswear Market : https://www.alliedmarketresearch.com/sublimated-sportswear-
market-A06483

Wedding Ring Market : https://www.alliedmarketresearch.com/wedding-rings-market-A06489

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/566277107

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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