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Key Factors Attributing To The Digital
Payments Market Growth Are Accessibility
And Flexibility
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payments market. Individuals require
flexibility, transparency, and friction-
free onboarding. They are more
attracted to such methods which are
frictionless and as a result software innovator such as square and PayPal are using automation
for decreasing the onboarding time to a few minutes. Digital payments are very easy to use
compared to the conventional methods as they only require a bank account or phone number
and a smartphone with an internet facility. For instance, according to new data compiled by
Taiwan's government, a population of about 23 million, nearly 10 million are mobile payments
users. The ease of adoption increases the number of users, thereby contributing to the growth
of the market.

Digital Payments Global Market Report 2022 - Market
Size, Trends, And Global Forecast 2022-2026

Read more on the Global Digital Payments Market Report:
https://www.thebusinessresearchcompany.com/report/digital-payments-global-market-report

The global digital payments market size is expected to grow from $83.27 billion in 2021 to $96.19
billion in 2022 at a compound annual growth rate (CAGR) of 15.5%. The global digital payments
market share is then expected to grow to $170.95 billion in 2026 at a CAGR of 15.5%.

Contactless payments technology is soaring up in the digital payments market. Many users are
increasingly opting for contactless payments technology such as mobile wallets, contactless
cards, and others as there more secure and convenient to use. Contactless payment technology
uses radio frequency identification (RFID) or near field communication (NFC) for the transmission
of amounts among users.
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Major players covered in the global digital payments industry are Alipay, Amazon Pay, Apple Pay,
Tencent, Google Pay, First Data, Paypal, Fisery, Visa Inc., and MasterCard.

TBRC's global digital payments market report is segmented by mode of payment into point of
sale, online sale, by end-user industry into retail, banking and financial service,
telecommunication, government, transportation, others, by deployment into cloud, on-premise,
by enterprise into large enterprises, small and medium enterprises.

Digital Payments Global Market Report 2022 - By Mode Of Payment (Point Of Sale, Online Sale),
By End-User Industry (Retail, Banking And Financial Service, Telecommunication, Government,
Transportation, Other End Use Industries), By Deployment (Cloud, On-Premise), By Enterprise
(Large Enterprises, Small And Medium Enterprises) - Market Size, Trends, And Global Forecast
2022-2026 is one of a series of new reports from The Business Research Company that provides
a digital payments market overview, forecast digital payments market size and growth for the
whole market, digital payments market segments, geographies, digital payments market trends,
digital payments market drivers, restraints, leading competitors’ revenues, profiles, and market
shares.

Request for a Sample of the Global Digital Payments Market Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3041&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Payments Global Market Report 2022 - By Type (Credit Transfer, Direct Debit, Check Payment,
Cash Deposit), By Application (Banks, Non-Banking Financial Institutions, Other Applications), By
End-User Industry (Retail, Banking And Financial Service, Telecommunication, Government,
Transportation, Other End Users) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/payments-global-market-report

Lending And Payments Global Market Report 2022 - By Type (Lending, Cards And Payments), By
Lending Channel (Offline, Online), By End User (B2B, B2C) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/lending-and-payments-global-market-
report

Mobile Payment Technologies Global Market Report 2022 - By Solutions (Point-Of Sale (POS), In-
Store Payments, Remote Payments), By Application (Retail & E-Commerce, Healthcare, Bfsi,
Enterprise), By Pos Solutions (Near-Field Communication (NFC) Payments, Sound-Wave Based
Payments, Magnetic Secure Transmission (MST) Payments) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/mobile-payment-technologies-global-
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About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/566421201

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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