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LONDON, GREATER LONDON, UK,

March 25, 2022 /EINPresswire.com/ --

TBRC’s lending and payments market

forecast shows that artificial

intelligence is gaining prominence in

the payments sector due to its various

applications allowing businesses in

synthesizing data to improve customer

experience. Artificial Intelligence refers to the development of computer systems that can

perform tasks using human intelligence. AI enables payment companies to improve their

operational efficiency such as reducing processing times, error-free insights, and increased

automation. Many banking and non-banking institutions are using AI applications to monitor

payment transactions from the point of payment message to the payment gateway. For

example, AI-enabled application chatbots are being adopted by payment firms as they can

understand customer language and respond to customer queries on real-time basis. AI machine

learning is significantly used to improve fraud detection and reduce false transactions. For

instance, according to the latest Economist Intelligence Unit adoption study, 54% of Financial

Services organizations adopted AI for the payments for strengthening customer relationships.

Read more on the Global Lending and Payments Market Report

https://www.thebusinessresearchcompany.com/report/lending-and-payments-global-market-

report

The global lending and payments market size is expected to grow from $7.83 trillion in 2021 to

$8.68 trillion in 2022 at a compound annual growth rate (CAGR) of 10.8%. The global lending and

payments market share is then expected to grow to $12.55 trillion in 2026 at a CAGR of 9.7%. 

Alternative lending is gaining traction as it gives loans to individuals and businesses who cannot

access loans through traditional banking platforms.
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According to the lending and payments market analysis, alternative lending is becoming popular

mainly because offering commercial loans to small businesses is deemed unprofitable by

traditional banks. Alternative lenders rely on advanced technologies such as big data to obtain

data-driven insights, which can be used to quicken the overall lending process. This allows

alternative lenders to earn profits on loans that are conventionally considered unprofitable by

traditional lenders. Examples of alternative lenders include Lending Club and OnDeck. 

Major players covered in the global lending and payments industry are China Construction Bank,

Agricultural Bank Of China, JPMorgan Chase & Co., Bank of China, Industrial and Commercial

Bank of China, Bank of America Corporation, Banco Santander, Citi Group, Wells Fargo &

Company, and State Bank of India. 

TBRC’s global lending and payments market report is segmented by type into lending, cards and

payments, by lending channel into offline, online, by end-user into B2B, B2C. 

Lending And Payments Global Market Report 2022 – By Type (Lending, Cards And Payments), By

Lending Channel (Offline, Online), By End User (B2B, B2C) – Market Size, Trends, And Global

Forecast 2022-2026 is one of a series of new reports from The Business Research Company that

provides a lending and payments market overview, forecast lending and payments market size

and growth for the whole market, lending and payments market segments, geographies, lending

and payments market trends, lending and payments market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Lending and Payments Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=1886&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Payments Global Market Report 2022 – By Type (Credit Transfer, Direct Debit, Check Payment,

Cash Deposit), By Application (Banks, Non-Banking Financial Institutions, Other Applications), By

End-User Industry (Retail, Banking And Financial Service, Telecommunication, Government,

Transportation, Other End Users) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/payments-global-market-report

Lending Global Market Report 2022 – By Type (Corporate Lending, Household Lending,

Government Lending), By Interest Rate (Fixed Rate, Floating Rate), By Lending Channel (Offline,

Online) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/lending-global-market-report 

Financial Services Global Market Report 2022 – By Type (Lending And Payments, Insurance,

Reinsurance And Insurance Brokerage, Investments, Foreign Exchange Services), By Size Of

https://www.thebusinessresearchcompany.com/sample.aspx?id=1886&amp;type=smp
https://www.thebusinessresearchcompany.com/report/payments-global-market-report
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Business (Small And Medium Business, Large Business), By End User (Individuals, Corporates,

Government, Investment Institution) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/financial-services-global-market-report 

Know More About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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This press release can be viewed online at: https://www.einpresswire.com/article/566533515

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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