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LONDON, GREATER LONDON, UK,

March 28, 2022 /EINPresswire.com/ --

The surge in usage of online platforms

for making payments is contributing to

the growth of the global open banking

market. The digital payment system is

rapidly expanding with developing

payment methods, increased e-

commerce use, improved broadband access, and the advent of new technologies. Payment

gateway APIs are used by online platforms such as phone pay, Paytm, and Google Pay to manage

recurring billing, and these APIs are often used in open banking. For instance, in August 2021,

Google Pay, a US-based digital wallet platform crossed 1 billion transactions. Additionally, in July

2021, PhonePe, a digital payments network, set a new milestone by processing 1.5 billion

transactions through the unified payments interface (UPI). Therefore, the rise in the use of online

platforms for making payments is expected to propel the open banking market growth in the

coming years.

Big data analytics is one of the key open banking market trends. Big data analytics collects,

processes, and analyzes structured, and unstructured data. The major use of big data analytics is

to get business insights into the data. In the open banking market, big data analytics is used to

personalize the services for improving the customer experience. For instance, in 2020, HSBC

Bank plc, a UK-based investment banking company increased its investment in the use of

artificial intelligence (AI) and big data analytics techniques to manage financial crime risk.

Read more on the Global Open Banking Market Report

https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report

The global open banking market size is expected to grow from $15.13 billion in 2021 to $19.14

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report
https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report


billion in 2022 at a compound annual growth rate (CAGR) of 26.5%. The global open banking

market share is then expected to grow to $48.13 billion in 2026 at a CAGR of 25.9%. 

Major players covered in the global open banking industry are Capital One, HSBC Bank plc,

Banco Bilbao Vizcaya Argentaria S.A, NatWest Group plc, DBS Bank, Barclays, Lloyds Banking

Group, Citigroup, Banco Santander S.A., and Credit Agricole. 

North America was the largest region in the open banking market in 2021. Asia Pacific is

expected to be the fastest-growing region in the global open banking market during the forecast

period. The regions covered in the global open banking market report are Asia-Pacific, Western

Europe, Eastern Europe, North America, South America, Middle East, and Africa. 

TBRC’s global open banking market report is segmented by service type into transactional

services, communicative services, information services, by financial services into bank and

capital markets, payments, digital currencies, value added services, by deployment type into

cloud, on-premises, hybrid, by distribution channel into bank channels, app market, distributors,

aggregators. 

Open Banking Market Report 2022 – By Service Type (Transactional Services, Communicative

Services, Information Services), By Financial Services (Bank And Capital Markets, Payments,

Digital Currencies, Value Added Services), By Deployment Type (Cloud, On-Premises, Hybrid), By

Distribution Channel (Bank Channels, App Market, Distributors, Aggregators) – Market Size,

Trends, And Global Forecast 2022-2026 is one of a series of new reports from The Business

Research Company that provides a open banking market overview, forecast open banking global

market size and growth for the whole market, open banking market segments, geographies,

open banking global market trends, open banking market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Open Banking Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5446&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Cards & Payments Global Market Report 2022 – By Type (Cards, Payments), By Institution Type

(Banking Institutions, Non-Banking Institutions), By Application (Food And Groceries, Health And

Pharmacy, Restaurants And Bars, Consumer Electronics, Media And Entertainment, Travel And

Tourism) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/cards-and-payments-global-market-

report 

Digital Payments Global Market Report 2022 – By Mode Of Payment (Point Of Sale, Online Sale),

By End-User Industry (Retail, Banking And Financial Service, Telecommunication, Government,

https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=5446&amp;type=smp
https://www.thebusinessresearchcompany.com/report/cards-and-payments-global-market-report
https://www.thebusinessresearchcompany.com/report/cards-and-payments-global-market-report


Transportation, Other End Use Industries), By Deployment (Cloud, On-Premise), By Enterprise

(Large Enterprises, Small And Medium Enterprises) – Market Size, Trends, And Global Forecast

2022-2026

https://www.thebusinessresearchcompany.com/report/digital-payments-global-market-report 

Investment Banking Market Report 2022 – By Type (Mergers And Acquisitions Advisory, Financial

Sponsor/Syndicated Loans, Equity Capital Markets Underwriting, Debt Capital Markets

Underwriting), By Enterprise Size (Large Enterprises, Medium And Small Enterprises), By End-Use

Industry (Financial Services, Retail And Wholesale, Information Technology, Manufacturing,

Healthcare, Construction) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/investment-banking-global-market-

report 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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