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The integration of tokenization in

wearable devices is a key trend gaining

popularity in the tokenization market.

Companies are focusing on enabling

merchant system interaction with

consumer wearables, utilizing the

power of tokenization. For instance, in December 2020, US based financial services corporation,

MasterCard collaborated with Singapore based digital payments company, MatchMove and

Canada based wearable contactless payment company, Tappy to enable tokenization in

payments chip for custom wearables. The small, flexible chip can be attached to different

battery-less wearables and accessories such as watchstraps or keyrings, turning them into

secure contactless payments devices, thus allowing MasterCard customers to securely add their

payment cards to a chip that can turn accessories into payment-ready wearables. 

The increasing amount of digital and contactless payments is expected to propel the growth of

the global tokenization market during the forecast period. Tokenization protects sensitive data

by changing it with a non-significant value having the same format and length as the original

one. The use of card tokenization for payments option is more secure than encryption, since

with tokenization, there is no cryptographic key, only an intelligent mapping that cannot be

cracked in the event of an attack. The increasing digital payments creates high demand for

payment security, thus driving the tokenization market. For instance, according to Indian

government data, digital transactions grew by close to 90% from 232,000 to over 430,000 in the

three years between FY19 to FY21. Hence, the growing digital transitions and payments is

expected to drive the tokenization market.

Read more on the Global Tokenization Market Report

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/tokenization-global-market-report


https://www.thebusinessresearchcompany.com/report/tokenization-global-market-report

The global tokenization market size is expected to grow from $1.92 billion in 2021 to $2.32 billion

in 2022 at a compound annual growth rate (CAGR) of 21.09%. The change in the market growth

trend is mainly due to the companies stabilizing their output after catering to the demand that

grew exponentially during the COVID-19 pandemic in 2021. The global tokenization market share

is expected to reach $5.45 billion in 2026 at a CAGR of 23.74%. 

Major players covered in the global tokenization industry are Fiserv, Inc., Visa, American Express

Company, CipherCloud, Inc., TokenEx, Futurex, Symantec, AsiaPay Limited, MeaWallet, Thales

Trusted Cyber Technologies, Mastercard Inc., Entrust Corporation, Bluefin Payment Systems,

Sygnum Bank AG and HST.

TBRC’s global tokenization market report is segmented by component into solutions, services, by

service into professional services, managed services, by application area into payment security,

user authentication, compliance management, by vertical into banking, financial services, and

insurance, healthcare, IT and ITeS, government, retail and ecommerce, energy and utilities,

others, by organization size into large enterprises, SMEs. 

Tokenization Global Market Report 2022 – By Component (Solutions, Services), By Services

(Professional Services, Managed Services), By Application Area (Payment Security, User

Authentication, Compliance Management), By Vertical (Banking, Financial Services, and

Insurance, Healthcare, IT And ITeS, Government, Retail And eCommerce, Energy And Utilities), By

Organization Size (Large Enterprises, SMEs) – Market Size, Trends, And Global Forecast 2022-

2026 is one of a series of new reports from The Business Research Company that provides a

tokenization market overview, forecast tokenization market size and growth for the whole

market, tokenization market segments, geographies, tokenization market trends, tokenization

market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Tokenization Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5739&type=smp 

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Alternative Data Global Market Report 2022– By Data Type (Credit And Debit Card Transactions,

Email Receipts, Geo-location (Foot Traffic) Records, Mobile Application Usage, Satellite And

Weather Data, Social And Sentiment Data, Web Scraped Data, Web Traffic), By Industry

(Automotive, BFSI, Energy, Industrial, IT And Telecommunications, Media And Entertainment,

Real Estate And Construction, Retail, Transportation And Logistics), By Application (Hedge Fund

Operators, Investment Institutions) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/alternative-data-global-market-report 
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Consumer Identity and Access Management Global Market Report 2022 – By Component

(Solution, Services), By Deployment Mode (On-Premises, Cloud), By Organization Size (SMEs,

Large Enterprises), By Vertical (Banking, Financial Services, And Insurance (BFSI), Healthcare, IT

And Telecom; Consumer Goods And Retail, Energy And Utility; Public Sector) – Market Size,

Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/consumer-identity-and-access-

management-global-market-report 

Blockchain Services Global Market Report 2022 – By Component (Tools, Services), By End-use

(BFSI, IT & Telecom, Healthcare, Retail, Manufacturing, Logistics, Government, Media &

Entertainment, Energy and Utilities), By Application (Payments, Smart Contracts, Supply Chain

Management, Governance, Risk, and Compliance Management, Identity Management) – Market

Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/blockchain-services-global-market-report

Know More About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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