
Enterprise Artificial Intelligence Market to
Reach $53.06 Bn, Globally, by 2026

According to the report, global enterprise Artificial Intelligence industry garnered $4.68 billion in 2018,

and is expected to generate $53.06 billion by 2026.

PORTLAND, PORTLAND, OR, UNITED STATE, March 29, 2022 /EINPresswire.com/ -- Growing need

for analyzing and interpreting large amounts of data, rise in customer satisfaction, adoption of

reliable cloud applications, and surge in investment in AI technologies drive the global enterprise

Artificial Intelligence market. However, lack of trained and experienced staff hinders the market

growth. On the other hand, rise in adoption of AI in developing economies and developing

smarter virtual assistants and robots would create new opportunities in the market.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/6151

Based on deployment type, the on-premise segment held the largest market share in the global

enterprise Artificial Intelligence market, contributing to nearly three-fifths of the total market in

2018, and is estimated to maintain its dominance throughout the forecast period. The increase

in concerns over data privacy and security is fueling the demand for on-premise AI solutions

among large organizations. However, the cloud segment is estimated to register the fastest

CAGR of 38.9% from 2019 to 2026. The rise in need to check AI components constructed by other

teams within an enterprise and access AI content is fueling the growth of this segment.

Based on technology, the Machine Learning segment contributed more than half of the total

share of the global enterprise Artificial Intelligence market in 2018, and is estimated to maintain

its leadership status during the forecast period. This is attributed to factors such as increase in

applications in identity access management, cognitive technologies, recognizing objects,

emotions & behavior. However, the natural language processing segment is expected to grow at

the fastest CAGR of 42.3% from 2019 to 2026. The growing need to fill the communication gap

between humans and computers fuels the segment.

Based on region, North America held the highest market share in 2018, contributing for more

than two-fifths of the global enterprise Artificial Intelligence market, and will maintain its

dominant position in terms of revenue during the forecast period. This is due to the presence of

major market players in this region, increase in adoption of head-up display screens in smart

wearables, luxury cars, and growth in venture capital investments. However, Asia-Pacific would

register the highest CAGR of 41.4% during the forecast period. This is due to increase in number
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of startups that are investing in AI technologies and using its applications to compete in the

global market.

For purchase inquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/6151

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per

your requirements.

Similar Reports -

1. Artificial Intelligence as a Service (AIaaS) Market

2. Artificial Intelligence (AI) in Mining Market
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This press release can be viewed online at: https://www.einpresswire.com/article/566845400

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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