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Successor Trustee’s Duties to Beneficiaries of
a California Trust on Settlor's Death
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HUNTINGTON BEACH, CA, USA, April
14, 2022 /EINPresswire.com/ -- On the
death of the Settlor, persons identified
in the trust become beneficiaries and a
successor trustee is identified. These
new beneficiaries receive access to the
assets of the trust as directed in the
trust. The successor trustee has
fiduciary duties to the beneficiaries as
directed in the trust and as mandated
under California law.

In California, the vast majority of trusts are created to avoid probate and to avoid direct
distribution of assets to minors or children with special needs. For the top ten-percenters, trusts
can also be used to minimize or reduce estate taxes.

“ A trust has three actors: the creator who is also known as
the settlor; the trustee who is responsible to manage
assets owned by the trust and a beneficiary who enjoys
access to the assets owned by the trust. There are two
types of beneficiaries; those who have an immediate right
to assets of the trust (vested beneficiaries) and those
whose right is contingent upon the termination of a vested
Mark W. Bldwell beneficiary’s right (contingent beneficiaries).

The successor trustee must
follow the directions laid out
in trust and comply with
California law. Important
laws are provided in this
article.”

Most often, when a trust is created; the settlor, trustee and beneficiary are the same person. On
the death of the settlor, this unity of actors is severed. The settlor remains the same. But another

individual identified in the trust becomes the successor trustee.

The successor trustee must follow the directions laid out in trust. The successor trustee must
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also comply with California law. Important California laws for a trustee to know are: keep
beneficiaries of the trust reasonably informed of the trust and its administration; provide a copy

of the trust to both beneficiaries of the trust and heirs of the deceased; report to beneficiaries,
upon reasonable request, by providing information to the beneficiary relating to the
administration of the trust relevant to the beneficiary's interest; and provide annual accounting
to a beneficiary, at the termination of the trust and upon change of trustee.

On the death of the Settlor, persons identified in the trust become beneficiaries and a successor
trustee is identified. These new beneficiaries receive access to the assets of the trust as directed
in the trust. The successor trustee has fiduciary duties to these beneficiaries as directed in the
trust and as mandated under California law.

This article is written by Mark W. Bidwell, a California attorney. Office is located at 4952 Warner
Avenue, Suite 235, Huntington Beach, CA 92649. Phone is 714-846-2888. E-mail is
Mark@BidwellLaw.com.
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This press release can be viewed online at: https://www.einpresswire.com/article/567504648

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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