ﬁPREsswiRE

Payment Gateway Market | Future Scenarios,
Growth and Analytical Insights 2029

The market growth can be attributed to
the increasing demand for mobile-based
payments across the globe.
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-- The rise in the large volume of
transactions data and the high
adoption rate of various online
payments modes such as credit cards,
debit cards, net banking, and mobile
wallets drive the growth of the payment gateway market. In addition, an increase in use and easy
availability of high-speed Internet fuels the market growth.

However, data and security issues hamper the market growth. Furthermore, growth in new
mobile applications that support online transactions and the rise in the e-commerce sector are
expected to provide lucrative opportunities for the global payment gateway market.
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The payment gateway market is growing at a very fast pace across the globe. In addition, the
market is very competitive so prominent players are adopting different strategies such as the
expansion of their services, new product launches, collaborations, partnerships, and mergers to
increase their customer base. For instance, in January 2020, PayU acquired a controlling stake in
the digital credit platform PaySense.

Retailers are adding various payment gateways such as Paypal and other gateways to their
websites, which is expected to boost the market growth. Some companies are even making their
own payment gateways and adding to their websites to give a better shopping experience to
their customer which is promising market growth in the future.

Asia-Pacific is expected to have the largest market share during the forecast period, owing to
emerging economies like India, China, and South Korea and the increase in smartphone users in
Asian countries.
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Also, the e-commerce sector in countries like India is growing at a very fast pace. People like to
buy things online instead of going to the store which is creating the demand for payment
gateway solutions fueling the growth of the market.

Key benefits of the report:

* This study presents an analytical depiction of the global payment gateway market along with
the current trends and future estimations to determine the imminent investment pockets.

* The report presents information related to key drivers, restraints, and opportunities along with
detailed analysis of the market share.

* The current market is quantitatively analyzed from 2020 to 2027 to highlight the global
payment gateway market growth scenario.

* Porter’s five forces analysis illustrates the potency of buyers & suppliers in the market.

* The report provides a detailed market analysis based on the present and future competitive
intensity of the market.
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Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market.

Similar Reports:

1. Payment Security Software Market

2. Cloud Storage Gateways Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of


https://www.alliedmarketresearch.com/purchase-enquiry/8609
https://www.alliedmarketresearch.com/payment-security-software-market-A08622
https://www.alliedmarketresearch.com/cloud-storage-gateway-market

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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