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Explosives Market Growth Is Supported By
Increasing Government Fundings
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contributing to the growth of the global
explosives market. Governments and
defense sectors started funding the
research on the hypersonic area to
strengthen the forces. For instance, the Pentagon, the headquarters building of the United
States Department of Defense, requested a $3.8 billion budget for hypersonic research for the
fiscal year 2022. Therefore, the increase in initiatives and funding from governments and
defense forces is expected to drive the growth of the hypersonic missiles market over the
coming years.

Explosives Global Market Report 2022 - Market Size,
Trends, And Global Forecast 2022-2026

Asia Pacific was the largest region in the explosives market in 2021. Western Europe is expected
to be the fastest growing region in the forecast period. The regions covered in the explosives
market are Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle
East, Africa.

Read more on the Global Explosives Market Report
https://www.thebusinessresearchcompany.com/report/explosives-global-market-report

The global explosives market size is expected grow from $40.60 billion in 2021 to $42.30 billion in
2022 at a compound annual growth rate (CAGR) of 4.2%. The growth in the market is mainly due
to the companies resuming their operations and adapting to the new normal while recovering
from the COVID-19 impact, which had earlier led to restrictive containment measures involving
social distancing, remote working, and the closure of commercial activities that resulted in
operational challenges. The explosives market share is expected to reach $49.87 billion in 2026
at a CAGR of 4.2%.
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Major players operating in the explosives market are adopting various sustainable or green
approaches to develop smart blasting to reduce the impact of explosives on the environment.
For instance, AEL- Intelligent Blasting company announced plans to develop green solutions for
mines in Francophone West Africa. In July 2019, the company announced to introduce the eco-
formulation of surface emulsion that utilizes waste oil generated by the mines, which will help
companies to reduce their carbon footprint. Therefore, the introduction of green approaches for
smart blasting is a key trend shaping the growth of the explosives market.

Major players covered in the global explosives industry are Orica Mining Services, Sasol Limited,
Austin Powder Company, Dyno Nobel, NOF Corp., BME Mining, China Poly Group, Chemring
Group, Maxam Corp., and ENAEX.

TBRC's global explosives market report is segmented by type into C4, HMX, PETN, RDX, dynamite,
ANFO, others, by application into military, mining, quarrying, construction, others, by
pyrotechnics application into display, consumer, procimate, others.

Explosives Global Market Report 2022 - By Type (C4, HMX, PETN, RDX, Dynamite , ANFO), By
Application (Military, Mining, Quarrying, Construction), By Pyrotechnics Application (Display,
Consumer, Procimate) - Market Size, Trends, And Global Forecast 2022-2026 is one of a series of
new reports from The Business Research Company that provides a explosives market overview,
forecast explosives market size and growth for the whole market, explosives market segments,
geographies, explosives market trends, explosives market drivers, restraints, leading
competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Explosives Market Report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3198&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Autonomous Military Aircraft Global Market Report 2022 - By Technology (Remotely Operated,
Semi-Autonomous, Autonomous), By Type (Fighter Aircrafts, Bombers, Reconnaissance and
Surveillance Aircrafts, Airborne Early Warning Aircrafts), By Component (Flight Management
Computers, Air Data Inertial Reference Units, Sensors, Actuation Systems, Software, Intelligent
Servos, Cameras, Radars & Transponders, Propulsion Systems) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/autonomous-military-aircraft-global-
market-report

Missiles Global Market Report 2022 - By Product Type (Cruise Missiles, Ballistic Missiles), By
Range (Short Range Missile, Medium Range Missile, Intermediate Range Missile), By Propulsion
Type (Ramjet, Scramjet, Turbojet, Liquid Propulsion, Solid Propulsion, Hybrid Propulsion), By


https://www.thebusinessresearchcompany.com/report/explosives-global-market-report
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Application (Defense, Homeland Security) - Market Size, Trends, And Global Forecast 2022-2026
https://www.thebusinessresearchcompany.com/report/missiles-global-market-report

Hypersonic Missiles Global Market Report 2022 - By Product (Hypersonic Glide Vehicle,
Hypersonic Cruise Missile), By Application (Wire Guidance, Command Guidance, Terrain
Comparison Guidance, Terrestrial Guidance, Inertial Guidance, Beam Rider Guidance, Laser
Guidance, Radio Frequency (RF) And GPS Reference), By End-Users (Military, Civil) - Market Size,
Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/hypersonic-missiles-global-market-report

About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx
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