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Paraxylene (PX) Market Size – USD 43.52

billion in 2018, Growth - CAGR of 9.3%,

Trends – Growing demand from the APAC

region

NEW YORK CITY, NY, UNITED STATES,

April 11, 2022 /EINPresswire.com/ --

The Paraxylene (PX) Market is expected

to reach USD 97.69 Billion by 2027,

according to a new report by Reports

and Data. The growth of the market is attributed to the growing applications of paraxylene (PX)

amongst the end-user industries.

Polyethylene terephthalate (PET) is a polymer produced from the organic chemicals ethylene

glycol and terephthalic acid. It is a lightweight and robust plastic extensively used for packaging

foods and beverages, particularly juices, soft drinks, and water. Moreover, it is popular for

packaging peanut butter, salad dressings, cooking oils, shampoo, mouthwash, liquid hand soap,

and window cleaner, among various other items. Special grades of polyethylene terephthalate

are used for carry-home food containers and readymade food trays used in the oven or

microwave.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/2625

Key participants include BASF SE, Reliance Industries Ltd., SINOPEC, Chevron Phillips Chemical

Company, BP PLC, Exxon Mobil, Mitsubishi Gas Chemical Co. Ltd., Saudi Aramco, JXTG Nippon Oil

& Energy Corporation, and CNPC, among others.

The increasing use of PET in the textile industry is likely to drive the growth of the market in the

upcoming years. The fabrics made from polyester fiber chain possess good elasticity, shape

retention, wrinkle resistance, exceptional wash & wear performance, washability, and longevity,

among others, and as a result, finds extensive application in various types of apparel fabrics. It is

used to make fashionable dresses, weather-resistant clothing, and is a preferred material for

children’s wear. PET fiber is frequently blended with other fibers such as cotton, to get the

http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/paraxylene-px-market
https://www.reportsanddata.com/sample-enquiry-form/2625


combined benefits of both materials. It provides better tear-resistant as compared to cotton or

other materials used in making clothing items. At present, over half of the global synthetic fiber

is made from this PET.

Market Overview:

The materials and chemical industry has registered a rapid revenue growth over the recent past

owing to the constant requirement for materials and chemicals across various sectors including

agriculture, pharmaceutical and biotechnology, paper, healthcare, food and beverage, and

manufacturing among others. Rapid demand for products like perfumes, soaps, detergents for

daily usage, increasing adoption of green energy and organic products, increasing investments in

research and development activities, and rising support from various public and private sectors

are key factors fueling global Paraxylene (PX) market growth. In addition, factors such as rising

disposable income, increasing efforts to reduce carbon footprint and consumer shift to eco-

friendly and sustainable products are expected to fuel overall market growth going ahead. 

To identify the key trends in the industry, click on the link below:

https://www.reportsanddata.com/report-detail/paraxylene-px-market

Further key findings from the report suggest

By application, purified terephthalic acid contributed to the largest market share in 2018 and is

expected to grow at a rate of 9.3% in the forecast period. Purified Terephthalic Acid (PTA) is used

to produce polyester coatings resins for utilization in the formulation of general automotive,

appliance, industrial maintenance, and coil coatings, among others.

By distribution channel, the offline channel held a larger market share in 2018. Offline channel is

the most preferred channel for distribution as it includes the opportunity for customers to

create personal connections with business, which is beneficial in building loyalty

By the end-user, the textile industry dominated the market in 2018. PET fabric, a synthetic fiber,

is an economical alternative and has several benefits as compared to cotton. This synthetic

fabric does not wear down quickly as well as it is flexible and resistant to shrinking and

wrinkles.

The market in the Asia Pacific region contributed to the largest market share in 2018 and is

expected to grow at a rate of 9.6% in the forecast period. The market dominance of the APAC

region is mainly owing to the growth of the textile and construction industries in the region.

Download Report Summary @ https://www.reportsanddata.com/download-summary-

form/2625

For the purpose of this report, Reports and Data have segmented the global paraxylene (PX)

market on the basis of Application, distribution channel, industry vertical, and region:

https://www.reportsanddata.com/report-detail/paraxylene-px-market
https://www.reportsanddata.com/download-summary-form/2625
https://www.reportsanddata.com/download-summary-form/2625


Application Outlook (Volume, Kilo Tons; 2016-2027 and Revenue, USD Million; 2016-2027)

Purified Terephthalic Acid (PTA)

Dimethyl Terephthalate (DMT)

Others

Industry Verticals Outlook (Volume, Kilo Tons; 2016-2027 and Revenue, USD Million; 2016-2027)

Electronics

Textile

Packaging

Construction

Others

Request a customization of the report @ https://www.reportsanddata.com/request-

customization-form/2625

Regional Outlook (Volume, Kilo Tons; 2016-2027 and Revenue, USD Million; 2016-2027)

North America

Europe

Asia Pacific

Latin America

MEA

Thank you for reading our report. Customization of this report is available as per the client’s

needs. Kindly connect with us to know more and our team will ensure the report is well suited to

meet your requirements.

Explore Reports and Data's Prime Analysis of the global Materials and Chemicals Industry:

Bacterial Cellulose Market Trends @ https://www.reportsanddata.com/report-detail/bacterial-

https://www.reportsanddata.com/request-customization-form/2625
https://www.reportsanddata.com/request-customization-form/2625
https://www.reportsanddata.com/report-detail/bacterial-cellulose-market


cellulose-market

MDI Prepolymers Market Analysis @ https://www.reportsanddata.com/report-detail/mdi-

prepolymers-market

Chlorinated Polyvinyl Chloride (CPVC) Market Growth Rate @

https://www.reportsanddata.com/report-detail/chlorinated-polyvinylchloride-cpvc--market

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Chemicals, Power and Energy. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market. Reports and Data has a strong base of experienced analysts from varied areas of

expertise.
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