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Electric Motor Market is Expected to Reach
$169.1 Billion by 2026 | Size, Share, Growth

Analysis

The global electric motor market is
expected to grow from an estimated USD
113.3 billion in 2020 to USD 169.1 billion
by 2026, at a CAGR of 6.9%.
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billion in 2020 to USD 169.1 billion by electric motor market

2026, at a CAGR of 6.9% during the

forecast period. Increased demand for

HVAC systems in residential, commercial, and industrial end-users in the Middle East and the
Asia Pacific regions along with the growing use of electric motors across major industries is the
driving factor for the growth of this market. Emerging robotics technologies and the demand for
electric motors in the robots are likely to create a larger opportunity for the electric motor

market in near future.

Moreover, As per the latest market estimates, the use of brushless DC motors, which is an
important type of electric motor in automotive and HVAC applications is expected to be high.
With significant changes in electric vehicle technology, the total count of brushless DC motors
installed in electric vehicles (EV)/hybrid electric vehicles (HEV) has increased. The continuous
growth of the industrial and commercial sectors in China and India has also led to an increase in
the demand for HVAC systems in the Asia Pacific, thereby driving the electric motor market.
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The global automotive industry is transitioning toward electric mobility with significant changes
in electric vehicle technology. In Europe, the proactive measures taken for the decarbonization of
society are leading to the increased adoption of electrical vehicles that use electric motors.
Advancements in battery technologies have lowered battery costs and improved their charging
speed. Increasing government support in the form of tax redemptions and incentives to
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promote eco-friendly electric vehicles that use electric motors are also acting as opportunities
for the growth of the electric motor market. According to IEA, China is expected to account for
50% of the global passenger electrical vehicles by 2025.

Asia Pacific is expected to be the largest electric motor market

In this report, the electric motor market has been analyzed for five regions, namely, North
America, South America, Europe, Asia Pacific, Middle East & Africa. Asia Pacific is expected to be
the largest electric motor market during the forecast period. Asia Pacific comprises China, India,
Japan, South Korea, Australia, and Rest of Asia Pacific. The ongoing industrialization in India,
along with increasing electric vehicle manufacturing in China is expected to create an ample
amount of opportunity which is likely to drive the growth of the electric motor market in Asia
Pacific region.

Moreover, with the rapid industrialization, countries in Asia Pacific are moving toward internet-
based industrial operations in each sector. According to the GSM Association, countries such as
South Korea, Japan, and Australia, is moving ahead in exploring the potential of innovative
services and connected devices. Similarly, the automotive sector is also booming in the region.
Asia Pacific is the largest producer of automobiles in the world. Thus, the growth of these end-
use industries is expected to drive the market in APAC during the forecast period.
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A few major players that have a wide regional presence dominate the electric motor market. The
leading players in the Electric Motor Market include ABB (Switzerland), Siemens (Germany),
Nidec Corporation (Japan), Wolong (China), and WEG(Brazil).
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MarketsandMarkets™ provides quantified B2B research on 30,000 high growth niche
opportunities/threats which will impact 70% to 80% of worldwide companies’ revenues.
Currently servicing 7500 customers worldwide including 80% of global Fortune 1000 companies
as clients. Almost 75,000 top officers across eight industries worldwide approach
MarketsandMarkets™ for their painpoints around revenues decisions.

Our 850 fulltime analyst and SMEs at MarketsandMarkets™ are tracking global high growth
markets following the "Growth Engagement Model - GEM". The GEM aims at proactive
collaboration with the clients to identify new opportunities, identify most important customers,
write "Attack, avoid and defend" strategies, identify sources of incremental revenues for both the
company and its competitors. MarketsandMarkets™ now coming up with 1,500 MicroQuadrants
(Positioning top players across leaders, emerging companies, innovators, strategic players)
annually in high growth emerging segments. MarketsandMarkets™ is determined to benefit
more than 10,000 companies this year for their revenue planning and help them take their
innovations/disruptions early to the market by providing them research ahead of the curve.
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MarketsandMarkets's flagship competitive intelligence and market research platform,
"Knowledgestore" connects over 200,000 markets and entire value chains for deeper
understanding of the unmet insights along with market sizing and forecasts of niche markets.
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