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Medical Tourism Market is Expected to Reach
US$ 250.2 Billion by 2032, Grow at a CAGR
12.9% between 2022-2032

The total medical tourism market was
valued at $65.5 billion in 2021 and it is
expected to reach $250.2 billion at a
CAGR of 12.9% through the forecast

Global Medical Tourism Market: Executive Summary
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MILWAUKEE, WISCONSIN, UNITED
STATES, April 18, 2022
/EINPresswire.com/ -- According to a
market report, published by Sheer o el SRy
Analytics and Insights, the total medical

tourism market was valued at $65.5

billion in 2021 and it is expected to

reach $250.2 billion at a CAGR of 12.9% through the forecast period. There are several benefits
such as healthcare, innovative medicines, modern technologies and devices, better hospitality,
and personalized care that are driving the growth of the global medical tourism market, and it is
also expected to witness a rapid growth through the forecast period. Moreover, rising demand
for some methods, which are not covered by insurance such as fertility treatment, dental
reconstruction, and cosmetic surgery, is also expected to drive the market. Most cosmetic
surgery methods are not covered under medical insurance and medical aid plans; therefore, it is
paid out of an individual's pocket because the lower costs of medical treatment attract foreign
patients. They spend their money on traveling to their destinations and get treatment at a
cheaper price. This way, patient can engage themselves in leisure activities in the destination
country.
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However, the cheaper treatment options along with better hospitality are the major factors that
are responsible for the growth of the medical tourism market across the globe. Therefore,
patients can save 35% to 80% of the total costs in treatment. Additionally, lower costs and better
availability of labor is the major factor behind the cheaper cost of the medical tourism market.
Furthermore, the advanced hospital management has transformed the sector into a positive
atmosphere which is further helping medical tourism have profitable growth. However, among
the other Asian countries, Thailand was the most popular and better destination for medical
tourism in 2019 due to the country’s status which made it one of the best tourist destinations in
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the Asia-Pacific region.

Browse the full report at https://www.sheeranalyticsandinsights.com/market-report-
research/medical-tourism-market-21

In several developing countries such as China, Myanmar, Laos, Cambodia, and Vietnam
government is trying to provide a new potential market to increase the demand for the best and
most professional healthcare services across these countries. Promotion of medical tourism and
advertisement to attract the attention of people from other regions are expected to drive the
market over the upcoming years. Based on treatment type, the cancer treatment segment was
considered to have the largest medical tourism market in 2019 due to the growing incidences of
cancer treatment. Online services are the most important among other facilities because people
can easily get medical information through online applications which are also driving the growth
of the market. According to the World Tourism Organization, 84% of the tourists were declined in
the Asia-Pacific region by the 2nd half of the year 2020 due to the emergence of the COVID-19
pandemic. This was done with the particular purpose to avoid the spread of the infectious virus.
Major borders of the countries were closed and the rate of tourists visiting for their medical care
was decreased.

Request a Sample Copy of Report: https://www.sheeranalyticsandinsights.com/request-
sample/medical-tourism-market-21

Key players such as Bumrungrad International Hospital (Thailand), Samitivej Hospitals (Bangkok),
Bangkok Hospital Group (Bangkok), Apollo Hospitals Enterprise Limited (Chennai, India), Fortis
Hospitals (Gurugram, India), Aditya Birla Memorial Hospital (Maharashtra, India), Asian Heart
Institute (Mumbai, India), Barbados Fertility Center (Caribbean), KPJ Healthcare Berhad
(Malaysia), NTT Medical Center Tokyo (Japan), Prince Court Medical Center (Malaysia), Seoul
National University Hospital (South Korea), Wooridul Spine Hospital (South Korea) are
dominating the global medical tourism market.

The Global Medical Tourism Market Has Been Segmented Into:
The Global Medical Tourism Market - By Treatment Services:

Cosmetic Treatment
Dental Treatment
Orthopedic Treatment
Neurological Treatment
Cardiovascular Treatment
Cancer Treatment
Fertility Treatment

And Other Treatments
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The Global Medical Tourism Market - By End-User Services:
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Click full report at https://www.sheeranalyticsandinsights.com/market-report-research/medical-
tourism-market-21

About Us

Sheer Analytics and Insights Private Limited is market research, consulting, and IT services
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company. We as a company believe in providing point to point data and its analysis with the
combination of our human and automation integration. Sheer Analytics and Insights cover
majorly eight industry verticals, including chemicals, life science, communications, and
electronics, materials, consumer goods, defense, and BFSI sector.

Sheer Analytics believes in quality work and ensures that the product delivered to the client is
meaningful for them. We publish reports based on our advanced analytics reports, which are
generated with the help of our in-house databases, external databases, and artificial intelligence
integration processes. We stand out from other market research companies in terms of
integrating facts with meaningful insights for forecasting.
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