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LONDON, GREATER LONDON, UK, April

19, 2022 /EINPresswire.com/ -- The

launch of a prototype of a hydrogen

fuel cell forklift is gaining popularity as

one of the hydrogen-powered

transport market trends. Major players

operating in the hydrogen-powered

transport market are continuously

focusing on introducing innovations

and technologies to better serve the needs of consumers. For instance, in October 2020,

Hyundai Mobis has developed a prototype hydrogen fuel cell forklift with Hyundai Motor

Company and Hyundai Construction Equipment. The hydrogen fuel cell forklift established can

lift to five tons and can be managed continuously for five hours when its hydrogen fuel cell is

fully charged. The forklift has been adapted with a hydro fuel cell system mass-produced by

Hyundai Motor Group. In the process of doing so, Hyundai Mobis independently developed a

fuel cell power pack optimized for hydrogen fuel cell forklifts. 

The global hydrogen powered transport market size is expected to grow from $3.27 billion in

2021 to $5.15 billion in 2022 at a compound annual growth rate (CAGR) of 57.5%. The global

hydrogen powered transport market share is expected to grow to $32.62 billion in 2026 at a

CAGR of 58.6%.

Read more on the Global Hydrogen-Powered Transport Market Report

https://www.thebusinessresearchcompany.com/report/hydrogenpowered-transport-global-

market-report

Hydrogen-powered transport market forecast shows that an increase in government initiatives

for the development of hydrogen fuel cell infrastructure is contributed to the growth of the
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market. Several approaches have been disposed of by different governments to cater to

environmental conditions. For instance, the federation of California in the U.S. committed

endows for the development of 100 hydrogen refueling stations to meet its goal of 1.5 million

zero-emission vehicles by 2025. Another proposal has California working with other states to

correspond regulations and building codes to ease the location and construction of refueling

stations for hydrogen and electric vehicles. The goal of this collective effort is to put 3.3 million

ZEVs on the highways in those states by 2025 with the goals of diminishing greenhouse gas

emissions, improving air quality and public health, while enhancing energy diversity, saving

consumer's money, and promoting economic growth, which in turn will propel the revenues

generated for the hydrogen-powered transport market. 

Major players covered in the global hydrogen-powered transport market are Honda, Toyota,

Hyundai, BMW, General Motors, Foton, Mercedes-Benz, Volkswagen, Dongfeng; Volvo, and SAIC.

North America was the largest region in the hydrogen-powered transport market in 2021. The

Middle East was the second largest region in the global hydrogen-powered transport market.

The regions covered in the global hydrogen transport report are Asia-Pacific, Western Europe,

Eastern Europe, North America, South America, the Middle East, and Africa. 

TBRC’s global hydrogen-powered transport market report is segmented by fuel cell technology

type into proton exchange membrane fuel cells, phosphoric acid fuel cells, others, by vehicle

type into cars, buses, trucks, others, by end-use into passenger vehicle, commercial vehicle. 

Hydrogen Powered Transport Global Market Report 2022 – By Fuel Cell Technology Type (Proton

Exchange Membrane Fuel Cells, Phosphoric Acid Fuel Cells), By Vehicle Type (Cars, Buses, Trucks),

By End Use (Passenger Vehicle, Commercial Vehicle) – Market Size, Trends, And Global Forecast

2022-2026 is one of a series of new reports from The Business Research Company that provides

a hydrogen-powered transport market overview, forecast hydrogen-powered transport market

size and growth for the whole market, hydrogen-powered transport market segments,

geographies, hydrogen-powered transport market trends, hydrogen-powered transport market

drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Hydrogen-Powered Transport Market Report

https://www.thebusinessresearchcompany.com/sample.aspx?id=3884&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Green Hydrogen Global Market Report 2021 - By Technology (Alkaline Electrolyzer, Proton

Exchange Membrane Electrolyzer, Solid Oxide Electrolyzer), By Application (Power Generation,

Transport), By End-Use Industry (Petrochemicals, Food And Beverages, Medical, Chemical, Glass),

COVID-19 Growth And Change

https://www.thebusinessresearchcompany.com/report/hydrogenpowered-transport-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3884&amp;type=smp


https://www.thebusinessresearchcompany.com/report/green-hydrogen-global-market-report 

Hydrogen Fuel Cells Global Market Report 2022– By Type (Polymer Exchange Membrane Fuel

Cells (PEMFC), Direct Methanol Fuel Cells (DMFC), Solid Oxide Fuel Cells (SOFC)), By Application

(Stationary, Transport, Portable), By End User (Fuel Cell Vehicles, Utilities, Defense) – Market Size,

Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/hydrogen-fuel-cells-global-market-report

Commercial Vehicle Market 2021 - By Type (Light Commercial Vehicle, Heavy Trucks Buses,

Coaches), By Fuel Type (Gasoline, Diesel), By Propulsion Type (IC Engine, Electric Vehicle), By

Application (Mining & Construction, Logistics, Passenger Transportation) And By Region,

Opportunities And Strategies – Global Forecast To 2030

https://www.thebusinessresearchcompany.com/report/commercial-vehicle-global-market 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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