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LONDON, GREATER LONDON, UK, April

20, 2022 /EINPresswire.com/ --

Refineries are increasingly adopting

carbon capture and storage techniques

to reduce CO2 emission levels in the

atmosphere is shaping in the global oil

downstream activities market growth.

This technique involves trapping of

CO2 at its emission source and transporting it to a different storage location which is actively

monitored and measured. This way CO2 is isolated from the atmosphere, thereby reducing

emission levels. For instance, Quest, a partnership venture of Shell, Canada Energy and Chevron

is fully integrated CCS project that captures CO2 produced from refineries and prevents it from

entering the atmosphere by storing it in underground formations. Globally there are about 15

large scale projects and 7 under construction projects with the capacity to capture about 40

million tonnes CO2 per annum, thus indicating the potential of CCS technology in minimizing

carbon emissions. 

The global oil downstream activities market size is expected to grow from $2.54 trillion in 2021 to

$2.88 trillion in 2022 at a compound annual growth rate (CAGR) of 13.6%. The growth in the

market is mainly due to the companies rearranging their operations and recovering from the

COVID-19 impact, which had earlier led to restrictive containment measures involving social

distancing, remote working, and the closure of commercial activities that resulted in operational

challenges. The oil downstream activities market share is expected to reach $4.71 trillion in 2026

at a CAGR of 13.1%.

Read more on the Global Oil Downstream Activities Market Report

https://www.thebusinessresearchcompany.com/report/oil-downstream-activities-global-market-

report
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North America was the largest region in the global oil downstream activities market in 2021. Asia

Pacific was the second largest region in the oil downstream activities market. The regions

covered in the oil downstream activities market are Asia-Pacific, Western Europe, Eastern Europe,

North America, South America, Middle East and Africa. 

Major players covered in the global oil downstream activities industry are Royal Dutch Shell,

Exxon Mobil Corporation, China Petroleum & Chemical Corporation, BP Plc, and Chevron. 

TBRC’s global oil downstream activities market report is segmented by type into refined

petroleum products manufacturing, asphalt, lubricating oil and grease manufacturing, by

fraction into light distillates, middle distillates, heavy oils, by application into crude petroleum

comprises, natural gas extraction comprises. 

Oil Downstream Activities Global Market Report 2022 – By Type (Refined Petroleum Products

Manufacturing, Asphalt, Lubricating Oil And Grease Manufacturing), By Fraction (Light Distillates,

Middle Distillates, Heavy Oils), By Application (Crude Petroleum Comprises, Natural Gas

Extraction Comprises) – Market Size, Trends, And Global Forecast 2022-2026 is one of a series of

new reports from The Business Research Company that provides a global oil downstream

activities market overview, forecast oil downstream activities market size and growth for the

whole market, oil downstream activities market segments, geographies, oil downstream activities

market trends, oil downstream activities market drivers, restraints, leading competitors’

revenues, profiles, and market shares.

Request for a Sample of the Global Oil Downstream Activities Market Report

https://www.thebusinessresearchcompany.com/sample.aspx?id=1931&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Oil And Gas Supporting Activities Global Market Report 2022 – By Type (Well Maintenance,

Exploration, Well Developing), By Drilling Type (Offshore, Onshore), By End-Users (Crude

Petroleum Comprises, Natural Gas Extraction Comprises) – Market Size, Trends, And Global

Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-

market-report 

Oil And Gas Wells Drilling Services Global Market Report 2022 – By Type (Onshore Drilling

Services, Offshore Drilling Services), By Service (Directional Drilling, Non-Directional Drilling), By

Machine Parts (Rigs, Pipes, Bits, Reamers) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/oil-and-gas-wells-drilling-service-global-

market-report 

Oil & Gas Upstream Activities Global Market Report 2022 – By Type (Crude Oil, Natural Gas, Oil

And Gas Wells Drilling Services, Oil And Gas Supporting Activities), By Drilling Type (Offshore,
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Onshore), By End-User (Crude Petroleum Comprises, Natural Gas Extraction Comprises) – Market

Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/oil-and-gas-upstream-activities-global-

market-report 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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