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Specialties of Lube Oil Refinery Market
Heighten Revenues With Key Product
Launches

The Business Research Company’s

Specialties of Lube Oil Refinery Global Global Specialties of Lube Oil Refinery Market
Market Report 2022 - Market Size, Forecast Market Size, 2021- 2026, Billion
Trends, And Global Forecast 2022-2026

LONDON, GREATER LONDON, UK, April - 267
22,2022 /EINPresswire.com/ -- The ‘ I I
launch of new products is a key trend I

gaining popularity. Specialties of lube 201 2022 2023 2024 2025 2026
. . Source: The Business Research Company
oil refinery market research shows that

the manufacturers are increasingly
launching new, innovative products to
improve their market share. For
example, in July 2021, Valvoline Inc. launched a new diesel engine oil named "Valvoline All-
Terrain" for heavy duty and off-highway diesel engines. The product was developed for harsh
operating conditions such as construction, mining and agriculture, and can offer enhanced
viscosity, wear protection, and oxidation stability in rigorous conditions.
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Specialties Of Lube Oil Refinery Market Report 2022 -
Market Size, Trends, And Global Forecast 2022-2026

Growing demand from the automotive and cosmetic industries has led to an expansion of the
specialties of lube oil refinery market. Lube oil is in huge demand in the automotive industry as
lubricants are extensively used in automobiles to enhance the performance and fuel efficiency of
a vehicle. Lube oils are widely used in cosmetics. The global beauty industry was valued at $511
billion in 2021, supporting the demand for lube oils in cosmetics. So, growing automotive and
cosmetic market is driving the specialties of lube oil refinery industry growth.

Read more on the Global Specialties of Lube QOil Refinery Market Report

https://www.thebusinessresearchcompany.com/report/specialties-of-lube-oil-refinery-global-
market-report

The global specialties of lube oil market size is expected to grow from $9.45 billion in 2021 to
$9.67 billion in 2022 at a compound annual growth rate (CAGR) of 2.29%. The growth in the
market is mainly due to the companies rearranging their operations and recovering from the
COVID-19 impact, which had earlier led to restrictive containment measures involving social
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distancing, remote working, and the closure of commercial activities that resulted in operational
challenges. The global lube oil specialties market size is expected to reach $10.69 billion in 2026
at a CAGR of 2.53%.

In April 2021, IMM Private Equity agreed to acquire 40% stake in SK Lubricants, owned by SK
Innovation, for about one trillion won ($900 million). SK Lubricants is a South Korea-based
company and is the world’s largest lube base oil supplier. With this deal, SK innovation has
planned to use the funds to boost its financial stability and to fund new businesses. IMM Private
Equity is a South Korean private equity firm.

Major players covered in the global specialties of lube oil refinery industry are Exxon Mobil
Corporation., China Petrochemical Corporation., Shell International B.V., Royal Dutch Shell Plc,
Total, Eni Deutschland GmbH, Repsol, LUKOIL, Petroliam Nasional Berhad (PETRONAS),
HollyFrontier Corporation, Nynas AB, Indian Oil Corporation Ltd, Honeywell International Inc.,
Cepsa SA, MORESCO Corporation, Gandhar Oil, and H&R GROUP.

TBRC's global specialties of lube oil refinery market analysis report is segmented by type into
fully refined wax, white oil, rubber process oil, slack wax, semi refined wax, petrolatum,
microcrystalline wax, by oil into group | base oil, group Il base oil, group Ill base oil, by end-user
into automotive, pharmaceutical, textile, cosmetic, food and beverages, packaging.

Specialties of Lube Oil Refinery Global Market Report 2022 - By Type (Fully Refined Wax, White
Oil, Rubber Process Oil, Slack wax, Semi Refined Wax, Petrolatum, Microcrystalline Wax), By QOil

(Group | Base oil, Group Il Base Qil, Group Il Base Qil), By End-User (Automotive, Pharmaceutical,
Textile, Cosmetic, Food & Beverages, Packaging) - Market Size, Trends, And Global Forecast 2022-
2026 is one of a series of new reports from The Business Research Company that provides a
specialties of lube oil refinery market overview, specialties of lube oil refinery market forecast,
specialties of lube oil refinery market size and specialties of lube oil refinery market growth for
the whole market, specialties of lube oil refinery market segments, geographies, specialties of
lube oil refinery market trends, specialties of lube oil refinery market drivers, specialties of lube
oil refinery market restraints, specialties of lube oil refinery market leading competitors’
revenues, profiles, and market shares.

Request for a Sample of the Global Specialties of Lube Oil Refinery Market Report
https://www.thebusinessresearchcompany.com/sample.aspx?id=5689&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research
Company:

Oil And Gas Supporting Activities Global Market Report 2022 - By Type (Well Maintenance,
Exploration, Well Developing), By Drilling Type (Offshore, Onshore), By End-Users (Crude
Petroleum Comprises, Natural Gas Extraction Comprises) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/oil-and-gas-supporting-activities-global-
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Marine Lubricants Global Market Report 2022 - By Product Type (Engine oil, Hydraulic oil,
Turbine oil, Gear oil,Greases), By Oil Type (Mineral oil (Paraffinic Oil, Naphthenic Oil, Aromatic
QOil), Synthetic Oil (PAO, PAG, Esters), Bio-based ( Plant Source, Animal Fats), Grease (Metallic Soap
Thickener, Non-soap Thickener, Inorganic Thickener)), By Ship Type (Bulk Carriers (Handysize,
Handymax, Panamax, Capesize), Tankers (Panamax, Aframax, Suezmax, Very Large Crude Carrier
(VLCC), Ultra Large Crude Carrier (ULCQ)), Container Ship, Others (Reefers, Drill Ships, Passenger
ships, Roll on Roll Off Ships, Service Ships)) - Market Size, Trends, And Global Forecast 2022-
2026

https://www.thebusinessresearchcompany.com/report/marine-lubricants-global-market-report

1-Decanol Global Market Report 2022 - By Type (Synthetic, Natural), By Application (Plasticizers,
Lubricants, Detergents and Cleaners, Cosmetics and Personal Care, Pharmaceuticals, Flavors and
Fragrance, Other Applications) - Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/1-decanol-global-market-report

About The Business Research Company

The Business Research Company is a market research and intelligence firm that excels in
company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call us now for personal assistance with your purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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The Business Research Company
++44 207193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/569560582

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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