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Ethylene Market Size is Anticipated to
Booming Worldwide at a CAGR 6.44% By 2030
| Says- Reports and Data

The global Ethylene market Key driving
Factors are Growing Demand for
expansion of food industry and several
applications in packaging during Forecast
Period.

A REPORTS
) AND DATA

NEW YORK CITY, NEW YORK, UNITED
STATES, April 27, 2022
/EINPresswire.com/ -- The global
Ethylene market is forecast to reach
USD 303.85 Billion by 2030, according to a new report by Reports and Data. Ethylene is a
monomer derived from petrochemical, which finds several use in end-use products, including
fibers, and plastics. Ethylene is also very useful in manufacturing organic chemicals.

Reports And Data

Ethylene is used in the chemical industry, and most of it goes toward polyethylene, which is a
widely used plastic containing polymer chains of ethylene units in various chain lengths. It is also
an important natural plant hormone and is used in agriculture to force the ripening of fruits.

Ethylene is the lightest olefin hydrocarbon with naphtha and ethane as major sources. The
factors contributing to the growth of the market are the expansion of the food industry and high
demand for polyethylene. High demand for aseptic packaging in beverage industries is driving
the growth of the market. Ethylene is one of the most important organic chemicals by volume. It
is the building block for a vast range of chemicals, from antifreeze solutions and solvents to
plastics.

China is investing heavily in steam crackers, which is driven by the healthy margins of the
ethylene industry. The liberalization of the market in the region has made it possible for private
companies to invest, along with state-owned producers. This change in the pattern of ownership
has amplified the investment as producers are seeking to benefit from the high profit of the
ethylene market.

In 2018, Saudi Basic Industries Corporation (SBIC) and Exxon Mobil in a joint venture-initiated
construction of world’s largest ethylene production plant, estimated at USD 1.4 billion.


http://www.einpresswire.com
https://www.reportsanddata.com/report-detail/ethylene-market

Access Free sample PDF Copy of the Report @ https://www.reportsanddata.com/sample-
enquiry-form/2336

Major companies profiled in the global market report include - Exxon Mobil Corporation,
Chevron Philips Chemical Company LLC, The Dow Chemical Company, Saudi Basic Industries
Corporation, Sinopec Corporation, Lyondell Basell Industries, Royal Dutch Shell plc. INEOS Group
AG, Lonza Group, and BASF SE, among others.

Further key findings from the report suggest

The automotive sector is increasingly demanding Ethylene to increase the use of plastic
components to reduce weight and achieve minimum emissions. The automotive segment is
forecasted to grow with a CAGR of 5.9% during the forecast period.

The increase in the number of construction activities all across the globe has increased the
demand for high-density polyethylene (HDPE) resins in the manufacture of pipes, telephone
ducts, electrical boxes, and plumbing. The growth in the construction sector has also increased
the demand for HDPE for other applications such as geosynthetics, storage tanks, and
decorative items.

Ethylene is produced by the thermal cracking of naphtha which is an energy-intensive process
(up to 40 GJ heat per tonne ethylene), leading to significant formation of coke and nitrogen oxide
(NOx), along with 1.8-2 kg of carbon dioxide (CO2) emission per kilogram of ethylene produced.
APAC will lead the demand for ethylene market as countries like China and India exhibit a strong
demand for plastics. An increase in the purchasing power of consumers, rapid advancement in
technology, and high penetration of electronics in these industries are driving the demand of the
market product in the region.

To understand how our Ethylene Market report can bring difference to your business strategy:-
https://www.reportsanddata.com/download-summary-form/2336

North America accounted for a 26.81% revenue share in 2021, and is expected to expand at a
faster CAGR over the forecast period. Demand for ethylene in the U.S. is expected to grow due to
rising shale oil production, high sales of automobiles, an increase in construction activity, and
growing flexible packaging industry. Furthermore, advancements in technology, rising demand
for plastics and basic chemicals, and addition of ethylene capacity in the region will drive market
revenue growth.

Europe accounted for the third largest revenue share in 2021. With consistent expansion in the
building and packaging industries in Europe, there has been rise in public and private investment
in this region. The European construction industry is also likely to observe a shift in its growth
engine from packaging, building and construction, automotive, among other end-use segments.
Increasing expenditure on residential, non-residential, and civil engineering activities in various
European Union (EU) nations such as Germany, the U.K., and France, among others are driving


https://www.reportsanddata.com/sample-enquiry-form/2336
https://www.reportsanddata.com/sample-enquiry-form/2336
https://www.reportsanddata.com/download-summary-form/2336

product demand in this region.
Some key developments in the market:

On 08 November 2021, Exxon Mobil Corporation announced expanding its presence by setting
up a chemical manufacturing complex in Dayawan Petrochemical Industrial Park in Huizhou,
Guangdong Province in China

On 06 October 2021, The Dow Chemical Company announced to build world's first net-zero
carbon emissions plant of ethylene and derivatives complex

To know more about the report @ https://www.reportsanddata.com/report-detail/ethylene-
market
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Polyester POY (Partially Oriented Yarn) Market:

https://www.einnews.com/pr_news/570014352/polyester-poy-partially-oriented-yarn-market-is-
expected-to-reach-usd-25-70-at-a-cagr-of-7-5-billion-by-2030

Polypropylene Market: https://www.einnews. com/Qr news/570013568/latest- regort -for-

braskem

Anti-Slip Coating Market: https://www.einnews.com/pr_news/570012726/anti-slip-coating-
market-size-to-reach-usd-242-8-million-at-a-cagr-6-2-by-2030-sherwin-williams-3m-a-i-coatings

Polyurethane Resin Market: https://www.einnews.com/pr_news/570011808/according-to-
reports-and-data-polyurethane-resin-market-size-to-worth-usd-1-056-2-million-in-2030

About Us:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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