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/EINPresswire.com/ -- CoreCard

Corporation Reports First Quarter 2022

Results

CoreCard Corporation [NYSE: CCRD], the leading provider of innovative credit technology

solutions and processing services to the financial technology and services market, announced

today its financial results for the quarter ended March 31, 2022.

"CoreCard’s strong performance continued in the first quarter and resulted in total net revenue

of $24.3 million which actually exceeded the high end of our expectations,” said Leland Strange,

CEO of CoreCard Corporation. "Our significant top-line growth was driven by $12.5 million in

license revenue, combined with 14% growth in professional services revenue and processing and

maintenance revenue growth of 56%. We continue to invest in our platform and processing

capabilities, which are showing encouraging results. We also continue to onboard new

customers through our partnership with Deserve, primarily their new credit customers. A new

customer went live with Deserve on our platform in the first quarter and we have several other

implementations with them in progress. We have several other partners that value the features

and functionality the CoreCard platform offers that are bringing their credit customers to

CoreCard. CoreCard provides a best-in-class platform that is extremely well positioned to capture

the growing demand for next-generation card management platforms by large and complex

modern card issuers."

Mr. Strange continued, "Due to solid performance during the first quarter, we are raising our

topline growth expectations to a range of 25% to 30% for fiscal 2022, an increase of five

percentage points at the midpoint of our previously provided guidance. Additionally, we

repurchased another $2.3 million of shares in the quarter and we extended the buyback

authorization for an additional $20 million. The opportunity ahead of us is significant, and

CoreCard remains a growth business focused on meeting the evolving needs of modern issuers

while generating long-term value for our shareholders."

http://www.einpresswire.com
https://www.corecard.com


Investor Conference Call Today

The company is holding an investor conference call today, May 5th, 2022, at 11 A.M. Eastern

Time. Interested investors are invited to attend the conference call by accessing the webcast at

https://www.webcast-eqs.com/corecardq12022_en/en  or by dialing 1-877-407-0890. As part of

the conference call CoreCard will be conducting a question-and-answer session where

participants are invited to email their questions to questions@corecard.com prior to the call. A

transcript of the call will be posted on the company’s website at www.corecard.com as soon as

available after the call. 

The company will file its Form 10-Q for the period ended March 31, 2022, with the Securities and

Exchange Commission today. For additional information about reported results, investors will be

able to access the Form 10-Q on the company’s website at www.corecard.com or on the SEC

website, www.sec.gov.  

About CoreCard Corporation

CoreCard Corporation (NYSE: CCRD) provides a pioneering card management platform built for

the future of global transactions in a digital world. Dedicated to continual technological

innovation in the ever-evolving payments industry backed by decades of deep expertise in credit

card offerings, CoreCard helps customers conceptualize, implement, and manage all aspects of

their issuing card programs. Keenly focused on steady, sustainable growth, CoreCard has earned

the trust of some of the largest companies and financial institutions in the world, providing truly

real-time transactions via their proven, reliable platform operating on private on-premise and

leading cloud technology infrastructure.

Forward-Looking Statements

The forward-looking statements in this press release are made under the “safe harbor”

provisions of the Private Securities Litigation Reform Act of 1995. The Company’s actual results

could differ materially from those indicated by the forward-looking statements because of

various risks and uncertainties including those listed in Item 1A of the Company’s Annual Report

on Form 10-K and in the Company’s other filings and reports with the Securities and Exchange

Commission. All of the risks and uncertainties are beyond the ability of the Company to control,

and in many cases, the Company cannot predict the risks and uncertainties that could cause its

actual results to differ materially from those indicated by the forward-looking statements. When

used in this press release, the words “believes,” “plans,” “expects,” “will,” “intends,” “continue,”

“outlook,” “progressing,” and “anticipates” and similar expressions as they relate to the Company

or its management are intended to identify forward-looking statements. Except as required by

law, the Company is not obligated to publicly release any revisions to these forward-looking

statements to reflect the events or circumstances after the date of this press release or to reflect

the occurrence of unanticipated events.

For further information, call

Matt White, 770-564-5504 or 

https://www.webcast-eqs.com/corecardq12022_en/en
http://www.corecard.com
http://www.corecard.com
http://www.sec.gov
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