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LONDON, GREATER LONDON, UK, May

10, 2022 /EINPresswire.com/ -- The

development of artificial intelligence

(AI) and cloud-enabled software-

defined radio payloads is one of the

rising satellite payload market trends.

For enhanced flexibility in space

missions, these AI-based payloads can

be reprogrammed and reconfigured as per the specific mission requirements and can facilitate

advanced satellite communications. Due to the rise of the new generation of fully flexible

satellites, companies are integrating AI tools into satellite payloads. On-demand service

demands: artificial intelligence approaches allow the tool to decide the best arrangement of

available satellite resources for on-demand service demands. The Spanish professional

engineering services company, GMV Aerospace and Defense, is the project's coordinator, and it

involves seven partners from four nations.

In September 2021, BAE Systems, a British manufacturer of aerospace and security products,

acquired In-Space Missions for a deal amount of around $18 million. This acquisition allows BAE

Systems to integrate technologies developed by In-Space Missions and expand the company’s

range of capabilities and offerings. In-Space Missions is a UK-based company that designs,

builds, and operates satellites and satellite systems.

Read more on the Global Satellite Payload Market Report

https://www.thebusinessresearchcompany.com/report/satellite-payload-global-market-report

The global satellite payload market size is expected to grow from $13.67 billion in 2021 to $14.81

billion in 2022 at a compound annual growth rate (CAGR) of 8.32%. The growth in the satellite

payload market is mainly due to the companies' resuming their operations and adapting to the

new normal while recovering from the COVID-19 impact, which had earlier led to restrictive
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containment measures involving social distancing, remote working, and the closure of

commercial activities that resulted in operational challenges. The global satellite payload market

size is expected to reach $20.57 billion in 2026 at a CAGR of 8.57%.

The increasing number of satellite launches is expected to propel the satellite payload market

growth. Payload provides the communications antennas, receivers, and transmitters used for

different applications. The satellites are now smaller in size to accommodate more satellites on

one rocket. According to NASA, around 1,282 satellites were launched in 2020, of which 94%

were small spacecraft with an overall mass of under 600 kg. In 2021, US-based aerospace

manufacturer SpaceX created a record by accommodating 143 payloads on a single rocket. The

number of satellite launches increased from 1,282 in 2020 to approximately 1,400 by September

2021. According to the satellite payload market analysis, the increasing number of satellite

launches is driving the growth of the satellite payload market. 

Major players covered in the global satellite payload market are Northrop Grumman, Raytheon

Technologies Corporation, Lockheed Martin Corporation, Thales Alenia Space, Airbus Defence

and Space, The Boeing Company, Honeywell International Inc., L3Harris Technologies Inc., Viasat,

Inc., Lucix Corporation, Sierra Nevada Corporation, Intelsat General Corporation, Gomspace,

MDA Corporation, and General Dynamics Mission Systems 

The global satellite payload market is segmented by payload type into communication, imagery,

navigation, others, by orbit type into LEO (Low Earth Orbit), GEO (Geosynchronous Earth Orbit),

MEO (Medium Earth Orbit), by vehicle type into small, medium, heavy, by end-user into

commercial, government and defense, dual users. 

Satellite Payload Global Market Report 2022 – Payload Type (Communication, Imagery,

Navigation, Others), Orbit Type (LEO (Low Earth Orbit), GEO (Geosynchronous Earth Orbit), MEO

(Medium Earth Orbit)), By Vehicle Type (Small, Medium, Heavy), By End-User (Commercial,

Government And Defense, Dual Users) – Market Size, Trends, And Global Forecast 2022-2026 is

one of a series of new reports from The Business Research Company that provides a satellite

payload market overview, forecast satellite payload market size and growth for the whole

market, satellite payload market segments, geographies, satellite payload market trends, satellite

payload market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request for a Sample of the Global Satellite Payload Market Report

https://www.thebusinessresearchcompany.com/sample.aspx?id=5903&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Satellite Antenna Global Market Report 2022 – By Antenna Type (Flat Panel Antenna, Parabolic

Reflector Antenna, Horn Antenna), By Component Type (Reflectors, Feed Horns, Feed Networks,

Low Noise Converters), By Frequency Band (C Band, K/KU/KA Band, S And L Band, X Band, VHF

https://www.thebusinessresearchcompany.com/report/satellite-payload-global-market-report
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And UHF Band, Other Frequency Bands), By Application (Space, Land, Maritime) – Market Size,

Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/satellite-antenna-global-market-report 

Low Earth Orbit (LEO) Satellites Global Market Report 2022 – By Type (Femto, Pico, Nano, Micro,

Mini), By Sub-System (Payload, Structure, Telecommunication, On-Board Computer, Power

System, Attitude Control, Propulsion System), By Application (Technology Development, Earth

Observation and Remote Sensing, Communication, Space Exploration, Surveillance), By End-User

(Commercial, Civil, Government, Others) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/low-earth-orbit-leo-satellites-global-

market-report 

Satellite And Telecommunication Resellers Global Market Report 2022 – By Type

(Telecommunication Resellers, Satellite Telecommunications, Other Satellite And

Telecommunication Resellers), By Component (Equipment, Services), By End-Use (Residential,

Commercial) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/satellite-telecommunication-resellers-

global-market-report 

About The Business Research Company?

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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