
Green Hydrogen Market is expected to Reach
USD 2,569.7 Million By 2028

Green hydrogen can expand the use of wind and solar power and can also be used as a fuel in

aircraft.

NEW YORK, NEW YORK, UNITED STATES, May 11, 2022 /EINPresswire.com/ -- The global green

hydrogen market is expected to reach a market size of USD 2,569.7 Million by 2028 and register

a high CAGR during the forecast period, according to a latest report by Reports and Data. Factors

such as rising investments and increasing focus and related initiatives by governments across

various countries to reduce dependence on fossil fuels and other non-renewable energy

resources, and shift away from non-renewable energy resources are driving growth of the

market. Green hydrogen can be used in aircraft as a fuel, it can be a solution to 24% of the

energy needs by 2050, and can also be used to achieve zero carbon emissions by the end of the

same year.

Green hydrogen is used in industries that cannot adapt to electrification. Advancements in

technology is expected to reduce the cost of green hydrogen by increasing production efficiency

and flexibility of green hydrogen in fuel cells. Use of green hydrogen is expected to open up a

variety and range of opportunities across various markets and industries. The growing hydrogen

fuel economy is expected to continue to transform the world as we know it currently.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/3781
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In January 2021, Siemens Energy partnered with Mubadala Investment Company and Masdar

City on development of green hydrogen. The goal of the deal is to reduce production costs of

green hydrogen and to establish a local green hydrogen economy.

The Alkaline (ALK) electrolyzer segment accounted for the largest revenue share among the

technology segments. ALK is cheaper than proton exchange membrane electrolyzer, which will

propel adoption of this technology going ahead.

Green hydrogen can be stored in existing gas pipelines and used to power household

appliances. It is used in fuel cells to power devices that requires electricity, such as electric

vehicles, and as long as these fuel cells have hydrogen fuel, they will not run down or need to be

recharged, unlike other conventional batteries.

Europe accounted for largest revenue share contribution to the global green hydrogen market in

2020 due to increasing investments in the EU’s Green Deal. Investment by governments in Next

Generation EU and European Green Deal is expected to stimulate recovery of the economy that

has been impacted by the COVID-19 pandemic. This is also projected to create jobs and boost

leadership in strategic industries, which is crucial for the region’s resilience.

Request a customization on the report @ https://www.reportsanddata.com/request-

customization-form/3781
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Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Download Summary @ https://www.reportsanddata.com/download-summary-form/3781

Key questions addressed in the report:

What CAGR is the global Green Hydrogen market expected to register between 2021 and 2028?

What is the expected market size of Green Hydrogen market during the forecast period?

Which key factors are expected to boost market growth over the forecast period?

What factors are expected to hamper growth of the global Green Hydrogen market during the

forecast?

Which leading players are operating in the global Green Hydrogen market?

Which regional market is expected to account for largest revenue share during the forecast

period?

Which region is expected to register robust revenue CAGR over the forecast period?

What are the key outcomes of Porter’s Five Force analysis?

Browse Related Reports:

Wood Based Panel Market

Bifold Doors Market

Renewable Energy Market

Pervious Pavement Market
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Thank you for reading the report. The report can be customized as per the requirements of the

clients. For further information or queries about customization options, please reach out to us,

and we will offer you the report best suited for your needs.

About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Power and Energy, and Chemicals. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market.
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