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Automotive Smart Key Market Sees
Substantial Growth With The Increasing
Demand For Luxury Cars
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LONDON, GREATER LONDON, UK, May
12,2022 /EINPresswire.com/ -- The
increasing demand for luxury cars is

expected to propel the automotive o 20 2022 20 200 20z
smart key market growth. Automotive
manufacturers manufacturing luxury
and hybrid cars use smart keys that
consist of sensors and microchips to
automatically unlock the doors and start the vehicle without the use of a physical key. The
growing demand for luxury cars is expected to increase demand for automotive smart keys. For
instance, the German luxury car company, Audi, reported a two-fold increase in retail sales in
India in 2021, from 1,639 units in 2020 to 3,293 units in 2021. Another German luxury vehicle
company, Mercedes-Benz India, sold 4,101 units in the 2021 July-September quarter, up from
2,060 units in the same quarter of 2020. According to the automotive smart key market research,
the rising demand for luxury automobiles is expected to drive the market.

Source: The Business Research Company

Automotive Smart Key Global Market Report 2022 -
Market Size, Trends, And Global Forecast 2022-2026

Read More On The Global Automotive Smart Key Market Report

https://www.thebusinessresearchcompany.com/report/automotive-smart-key-global-market-
report

The global automotive smart key market size is expected to grow from $12.15 billion in 2021 to
$12.81 billion in 2022 at a compound annual growth rate (CAGR) of 5.42%. The growth in the
market is mainly due to the companies' resuming their operations and adapting to the new
normal while recovering from the COVID-19 impact, which had earlier led to restrictive
containment measures involving social distancing, remote working, and the closure of
commercial activities that resulted in operational challenges. The global automotive smart keys
market share is expected to reach $15.86 billion in 2026 at a CAGR of 5.49%.
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Technological advancements are a key trend gaining popularity in the automotive smart key
market. Major companies operating in the automotive smart key are focused on developing new
technological solutions to strengthen their position. For instance, in March 2021, BMW, a
German automobile company, announced the introduction of ultra-wideband technology in their
cars. Ultra-Wideband is a short-range wireless communication that uses radio waves, just like
Bluetooth or Wi-Fi. However, it improves both the application possibilities as well as the security
levels of similar radio technologies. Using this ultra-wideband technology, users can easily unlock
and lock vehicles remotely. BMW will bring this technology to their new model of car, the BMW
iX, to power the BMW Digital Key Plus.

Major players covered in the global automotive smart key industry are TOKAI RIKA CO.,
Continental AG, Denso Corp, Alfa Corp., ZF Friedrichshafen AG, Valeo, Bosch, Mitsubishi, Alps
Electric, Delphi, Hella kgaa, Visteon Corporation, Toyota, and Calsonic Kansei.

TBRC's global automotive smart key market report is segmented by type into passive key less
access, remote key less access, by installation into OEM, after market, by application into single
function, multi-function.

Automotive Smart Key Global Market Report 2022 - By Type (Passive Key Less Access, Remote
Key Less Access), By Installation (OEM, After Market), By Application Single Function, Multi-
Function) - Market Size, Trends, And Global Forecast 2022-2026 is one of a series of new reports
from The Business Research Company that provides a automotive smart key market overview,
forecast automotive smart key market size and growth for the whole market, automotive smart
key market segments, geographies, automotive smart key market trends, automotive smart key
market drivers, restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Automotive Smart Key Market Report
https://www.thebusinessresearchcompany.com/sample.aspx?id=5879&type=smp

Not What You Were Looking For? Here Is A List Of Similar Reports By The Business Research
Company:

Automotive V2X Global Market Report 2022 - By Technology (Emergency Vehicle Notification,
Automated Driver Assistance, Passenger Information System, Line of Sight), By Vehicle Type
(Passenger Cars, Commercial Vehicles), By Connectivity (DSRC, Cellular), By Communication
(Vehicle-To-Vehicle (V2V), Vehicle-To-Infrastructure (V2I), Vehicle-To-Pedestrian (V2P), Vehicle-To-
Grid (V2G), Vehicle-To-Cloud (V2C), Vehicle-To Device (V2D)) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/automotive-v2x-global-market-report

Automotive Sensors Global Market Report 2022 - By Type (Temperature Sensors, Pressure
Sensors, Speed Sensors, Level/Position Sensors, Magnetic Sensors, Gas Sensors, Inertial
Sensors), By Vehicle Type (Passenger Car, Light Commercial Vehicle, Heavy Commercial Vehicle),
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By Technology (Nano-Electro-Mechanical Systems, Micro-Electro-Mechanical Systems), By
Application Type (Powertrain, Chassis, Exhaust, ADAS, Others) - Market Size, Trends, And Global
Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/automotive-sensors-global-market-
report

Automotive Microcontrollers Global Market Report 2022 - By Type (8 Bit, 16 Bit, 32 Bit), By
Vehicle Type (Passenger ICE Vehicle, Commercial ICE Vehicle, Electric Vehicle), By Connectivity
(Vehicle to Vehicle (V2V) Connectivity, Vehicle to Infrastructure (V2I) Connectivity, Vehicle to Cloud
(V2C) Connectivity), By Technology (Adaptive Cruise Control, Park Assist System, Blind Spot
Detection, Tire Pressure Monitoring System), By Application Type (Powertrain and Chassis, Body
Electronics, Safety and Security Systems, Infotainment and Telematics) - Market Size, Trends, And
Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/automotive-microcontrollers-global-
market-report

About The Business Research Company?
The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in
India, the UK and the US, as well a network of trained researchers globally. It has specialist
consultants in a wide range of industries including manufacturing, healthcare, financial services
and technology.

Read More About Us At https://www.thebusinessresearchcompany.com/about-the-business-
research-company.aspx

Call Us Now For Personal Assistance With Your Purchase:
Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check Out Our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ
Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/572120951

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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