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The Global Vinyl Flooring Market Trend -

 Increasing demand for a high standard

of living, are major driving forces of the

market.

NEW YORK CITY, NEW YORK, UNITED

STATES, May 19, 2022

/EINPresswire.com/ -- The Vinyl

Flooring market is projected to reach USD 49.79 Billion by 2027. Rising demand is anticipated by

factors such as High strength, excellent water resistance, and the lightweight properties offered

by the product are expected to drive its demand over the forecast period in residential and

commercial construction projects. These products are commercially available in several colors,

textures, and design patterns and have attracted the attention of consumers for the past couple

of years. In addition, the product is gaining recognition among middle-class consumers due to its

visual resemblance to products made from concrete, natural stone, and wood flooring and

significantly low cost. Luxury Vinyl Tiles is projected to witness a remarkable rate of growth due

to the product's affordability, low maintenance, excellent water resistance, and easy to clean

properties.

The vinyl flooring, because of their low noise levels and easy maintenance, is considered to be

ideal for high traffic applications such as restaurants, cafes, and offices. Technological

advancements in the sector to introduce easy-to-install self-adhesive flooring products can lead

to high demand for flooring products. In particular, the demand in the residential segment is

expected to be high. The prime end-user of vinyl tiles, thanks to their superior esthetical appeal,

is expected to be nonresidential areas such as shopping malls and hotels.

The aesthetically pleasing design and easy maintenance are features expected to drive the

popularity of wood flooring and laminate flooring. Advances in construction and printing

techniques have increased the popularity of laminated floors and made them more popular

across the globe. Technological advancements in wood flooring ultimately contributed to

increased demand for products.
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Some Key Highlights from the Report

High strength, excellent water resistance, and lightweight properties propel significant factors

such as the rise of the global market for vinyl flooring, which has to lead to increased

penetration into residential applications of the product. Added environmental benefits help

optimize the growth of this field. Companies are developing state-of-the-art, vinyl flooring

technologies.

The Luxury Vinyl Tiles segment will rise at 9.0% in terms of revenue at the fastest CAGR over the

forecast period.

In the market segment of commercial applications, vinyl flooring dominated the market with a

share of revenues of over 65.1%: the hospitality, institutional segments, and office segments

driven the majority of demand.

All major players in the industry have invested heavily in R&D ventures in recent years and led to

several innovative products. The principal players are seeking to enhance their product portfolio

through strategic mergers and purchases of SMEs. Thus, the intense rivalry between players is

anticipated in the coming years.

In January 2019, Genflor introduced a new LVT – Luxury Vinyl Tile and Planks range, Creation 30

and Creation 55. A variety of LVTs with over 35 unique colors and designs are available. There are

also ten tile and plank formats.

Key participants include Armstrong World Industries Inc., Mannington Mills Inc., Forbo, Boral

Limited, Brumark Corporation, Mohawk Industries, Inc., Beaulieu International Group, Tarkett,

Shaw Industries Group, Gerflor Group Inc., Interface, among others.
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To read more about the report @ https://www.reportsanddata.com/report-detail/vinyl-flooring-

market   

The global Vinyl Flooring market is segmented into:

North America (U.S.A., Canada, Mexico)

Europe (Italy, U.K., Germany, France, Rest of Europe)

Asia Pacific (China, India, Japan, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Peru, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Key Questions Addressed in the Report:

What are the dominating factors that are influencing the growth of the industry?

In the forecast period, which market segment is expected to rise the most?

What are the risks and challenges that the industry is facing?

In the coming years, which area is projected to dominate the market?

Who are the major players in the market? 

What kind of strategic business plans have they made?

Request a customization of the report @ https://www.reportsanddata.com/request-

customization-form/3205   

Thank you for taking the time to read our article. The report can be tailored to the needs of the

client. Please contact us for more details, and our team will tailor the report to your specific

requirements.
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About Us:

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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