
Lithium-Ion Battery Market Size is expected to
Reach USD 113.89 Billion in 2030

Lithium-Ion Battery Market –  USD 41.04 Billion in 2021, Market Growth – at a CAGR of 12.0%, Market

Trends – Technological advancement in lithium-ion batteries.

NEW YORK, NEW YORK, UNITED STATES, May 20, 2022 /EINPresswire.com/ -- The global lithium-

ion battery market size is expected to reach USD 113.89 Billion in 2030 and register a revenue

CAGR of 12.0% over the forecast period, according to the latest report by Reports and Data.

Market revenue growth is expected to be driven by an increase in demand for smartphones and

other electronic devices, as well as the emergence of electric vehicles. Also, the implementation

of strict government regulations to control increasing pollution levels is expected to drive the

market revenue growth over the forecast period. Strict government regulations, such as stricter

fuel economy and CO2 standards, are driving the transition of ICE vehicles into electric vehicles

(EVs). The demand for lithium-ion battery technology increases as transition progresses. With the

development of electric vehicle infrastructure and government incentives, purchasing an electric

vehicle is becoming more affordable, resulting in the high use of lithium-ion batteries.

Lithium-ion batteries have a high electrochemical potential, which allows them to have a higher

energy density, making them perfect for smartphones. They also have a long life cycle, require

little maintenance, and are versatile. It is the preferred choice for use in smartphones and

consumer electronic products, as a result of the numerous advantages it provides. Moreover, the

batteries are easily scalable that can be used in large-scale installations as well as small packs.

Thus, rising usage and benefits will drive the lithium-ion battery market revenue growth over the

forecast period.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/1016
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Some Key Highlights from the Report

Cathode segment accounted for the largest revenue share in 2020. This is due to the fact that

cathode is widely utilized in lithium-ion battery manufacture. It is also utilized to make the

positive electrodes for battery cells. Lithium-ion batteries are made of cathode materials such as

lithium iron phosphate, lithium cobalt oxide, lithium manganese oxide battery, and lithium nickel

manganese cobalt oxide.

Lithium Cobalt Oxide (LCO) segment is expected to account for the largest revenue share in the

global lithium-ion battery market over the forecast period, due to its extensive application in

tablets, cell phones, cameras, laptops, and other consumer electronic items.

10,000–60,000 mAh segment is expected to register a rapid revenue growth rate in the global

lithium-ion battery market over the forecast period. 10,000–60,000 mAh power lithium-ion

batteries are used in applications that require high capacity, including electric vehicles, e-

motorcycles, plug-in hybrid electric vehicles, marine, material handling equipment, robots,

industrial, electronic cash registers, telecommunication systems, and others.

High (above 36v) segment accounted for the largest revenue share in the global lithium-ion

battery market in 2020, due to properties like longer life and safety. The largest contribution is

also attributed to the growing demand for this voltage type in marine, electric cars, military,

power, and telecommunications, among other industries.

Automotive segment is expected to register a significant revenue growth rate over the forecast

period. Lithium-ion batteries are used widely in battery-powered vehicles such as electric

vehicles, e-bikes, and automated guided vehicles. EVs are classified into three types based on

their power source and application: battery electric vehicles (BEVs), hybrid electric vehicles

(HEVs), and plug-in hybrid electric vehicles (PHEVs). Increasing adoption and awareness of EVs

supports the revenue growth of the market.

Market in the Asia Pacific is expected to register the highest revenue share in the global lithium-

ion battery market during the forecast period. With the increasing use of electric vehicles in

countries like India, China, and Japan, as well as the demand for high-quality rechargeable

battery technologies due to urbanization and rising power purchase parity, lithium-ion batteries

are expected to grow significantly in the region.

Request a customization on the report @ https://www.reportsanddata.com/request-

customization-form/1016
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For the purpose of this report, Reports and Data has segmented the global lithium-ion battery

market based on components, product type, power type, voltage, industry, and region:

Components Outlook (Revenue, USD Billion; 2018-2030)

Cathode

Anode

Electrolytic Solution

Others

Product Type Outlook (Revenue, USD Billion; 2018-2030)

Lithium Cobalt Oxide (LCO)

Lithium Iron Phosphate (LFP)

Lithium Nickel Cobalt Aluminum Oxide (NCA)

Lithium Manganese Oxide (LMO)

Lithium Titanate Oxide (LTO)

Lithium Nickel Manganese Cobalt Oxide (LI-NMC)

Power Type Outlook (Revenue, USD Billion; 2018-2030)

0–3,000 mAh

3,000–10,000 mAh

10,000–60,000 mAh

60,000 mAh & Above

Voltage Outlook (Revenue, USD Billion; 2018-2030)

Low (Below 12V)

Medium (12V – 36V)

High (Above 36V)

Industry Outlook (Revenue, USD Billion; 2018-2030)

Consumer Electronics

Automotive

Aerospace

Marine

Medical

Industrial

Power

Telecommunication



Others

Market Segmentation by Regions:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Get TOC of this Report @ https://www.reportsanddata.com/report-detail/lithium-ion-battery-

market/toc

Key questions addressed in the report:

What CAGR is the global Lithium-Ion Battery market expected to register between 2022 and

2030?

What is the expected market size of Lithium-Ion Battery market during the forecast period?

Which key factors are expected to boost market growth over the forecast period?

What factors are expected to hamper growth of the global Lithium-Ion Battery market during the

forecast?

Which leading players are operating in the global Lithium-Ion Battery market?

Which regional market is expected to account for largest revenue share during the forecast

period?

Which region is expected to register robust revenue CAGR over the forecast period?

What are the key outcomes of Porter’s Five Force analysis?

Download Summary @ https://www.reportsanddata.com/download-summary-form/1016

Browse Related Reports:

Resid Conversion Solutions Market https://www.reportsanddata.com/report-detail/resid-

conversion-solutions-market

Solid Oxide Fuel Cell Market https://www.reportsanddata.com/report-detail/solid-oxide-fuel-cell-

market

Sodium-Ion Battery Market https://www.reportsanddata.com/report-detail/sodium-ion-battery-

market
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research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target and analyze consumer behavior shifts across

demographics, across industries and help client’s make a smarter business decision. We offer

market intelligence studies ensuring relevant and fact-based research across a multiple

industries including Healthcare, Technology, Power and Energy, and Chemicals. We consistently

update our research offerings to ensure our clients are aware about the latest trends existent in

the market.
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