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Lithium Iron Phosphate Battery Market Size to
Reach USD 15.09 Billion in 2030

High demand for Lithium Iron Phosphate (LFP) batteries in energy storage devices is one of the major
factors driving market revenue growth

NEW YORK, NEW YORK, UNITED STATES, May 24, 2022 /EINPresswire.com/ -- The global lithium
iron phosphate battery market size is expected to reach USD 15.09 Billion in 2030 and register a
revenue CAGR of 5.3% over the forecast period, according to latest report by Reports and Data.
High demand for lithium iron phosphate batteries in energy storage devices is expected to drive
market revenue growth during the forecast period.

Manufacturers are now focusing majorly on enhanced strategies for specific requirements and
technological progress to decrease operating expenses and increase productivity of lithium-iron-
phosphate batteries. High demand for these batteries in the automotive, power, and industrial
sectors encourages manufacturers to upgrade and increase productivity of LFP batteries.
Governments of various countries across the globe also have taken supportive initiatives
towards expansion of lithium iron phosphate batteries. For example, the Government of India
developed indigenous technology for production of lithium iron phosphate cathode material at
its Center for Nanomaterials. Increasing productivity and technological advancements of LFP
batteries are expected to drive market revenue growth during the forecast period.

Implementing stringent government regulations to monitor and control rising pollution levels
encourages businesses to use LFP batteries. Power generation organizations are now working
towards producing renewable energy and storing it for future. Low self-discharge rate, low price,
and minimal installation area are crucial elements driving adoption of LFP batteries in grids and
energy storage devices. In addition, these batteries are more resistant to high temperatures and
ideal for thermal control applications, which is expected to increase demand for LFP batteries.

Get a sample of the report @ https://www.reportsanddata.com/sample-enquiry-form/5070

However, rising demand for other batteries such as sodium-nickel chloride batteries, lead-acid
batteries, lithium-air batteries, and flow batteries in energy storage systems, electric vehicles,
and consumer electronics are expected to inhibit the lithium iron phosphate battery market
revenue growth during the forecast period. In addition, higher up-front costs and low reserve
capacity are also restraining factors for LFP batteries market.
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Competitive Landscape:

The global Lithium Iron Phosphate Battery Market is extremely competitive and comprises
various key players at global and regional levels. Major players are focused on adopting various
strategies such as mergers and acquisitions, partnerships and joint ventures, R&D investments
to establish market footing and expand their product base. These are investing in R&D to
develop enhanced products and devices, modern farming systems and other techniques to
boost farm and livestock productivity.

Major companies operating in the global Lithium Iron Phosphate Battery market:

K2 Energy Solutions, Inc

BYD Company Ltd

A123 Systems, LLC

Electric Vehicle Power System Technology Co., Ltd
RELION Battery, LLC

OptimumNano Energy Co, Ltd

LiFeBATT, Inc

Lithium Werks B.V

Pihsiang Energy Technology Co., Ltd

Power-Sonic Corporation

Connect with an expert for customization of Report @ https://www.reportsanddata.com/request-
customization-form/5070

Some Key Highlights from the Report

The 16,251-50,000 mAh segment is expected to expand at a steady CAGR over the forecast
period due to rising demand for these batteries from various sectors such as power, industrial,
automobiles, and others. Fast-charging capacity and low cost of these batteries are main reasons
behind that, which is expected to drive revenue growth of the segment during the forecast
period.

Power generation segment is expected to expand at a significantly faster CAGR over the forecast
period due to rising adoption of lithium iron phosphate batteries in this segment. Most devices
for power generation use LFP batteries due to their high energy density, high voltage operation,
high efficiency, and longer lifetime.

Europe is expected to register a steady revenue CAGR over the forecast period due to increasing
government initiatives towards greenhouse gas emissions, which raises demand for LFP
batteries in this region. Governments of Germany, France, and the U.K., among others set their
target for zero-emission of CO2 by 2050, which is expected to increase demand for LFP batteries
and drive market revenue growth in this region during the forecast period.
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Segments covered in the report:
Power Capacity Outlook (Revenue, USD Billion; 2019-2030)

Up to 16,250 mAh
16,251-50,000 mAh
50,001-100,000 mAh
100,001-540,000 mAh

Application Outlook (Revenue, USD Billion; 2019-2030)

Portable
Stationary

Industry Vertical Outlook (Revenue, USD Billion; 2019-2030)

Automotive
Power Generation
Industrial

Others

Regional Outlook (Revenue, USD Billion; 2019-2030)

North America
Europe

Asia-Pacific

Latin America
Middle East & Africa

Download Summary @ https://www.reportsanddata.com/download-summary-form/5070

Read Our More Reports

Smart Oilfield Market https://www.reportsanddata.com/report-detail/smart-oilfield-market

Off-Shore Wind Turbine Market https://www.reportsanddata.com/report-detail/off-shore-wind-
turbine-market

Energy Retrofit Systems Market https://www.reportsanddata.com/report-detail/energy-retrofit-
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About Reports and Data:

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target and analyze consumer behavior shifts across
demographics, across industries and help client’s make a smarter business decision. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries
including Healthcare, Technology, Chemicals, Power and Energy. We consistently update our
research offerings to ensure our clients are aware about the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise.
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This press release can be viewed online at: https://www.einpresswire.com/article/573803228

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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