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Machine Learning Market Size Projected to
Reach USD 183.89 Billion at a CAGR of 44.1%,
in 2030

Machine Learning Market Size - USD 4.73
Billion in 2020, Market Growth - at a
CAGR of 44.1%, Market Trend - Increasing
investment in R&D.

REPORTS
AND DATA

NEW YORK, NY, UNITED STATES, May
24,2022 /EINPresswire.com/ --
Extensive adoption of smartphones, e-
commerce, and social media due to
rising penetration of the Internet is
driving machine learning market revenue growth.

Reports And Data

The global Machine Learning (ML) market size is expected to reach USD 183.89 Billion in 2030
and register a revenue CAGR of 44.1% over the forecast period, according to latest report by
Reports and Data. Rising trend of integrating cloud computing with systems and Bring Your Own
Device (BYOD) work model, coupled with continuous technological advancements is driving
machine learning market revenue growth.

Machine learning helps in analyzing large volumes of data and identifying specific trends and
patterns that would not be apparent otherwise. For instance, for an e-commerce website such as
Amazon, it helps to analyze purchase histories and browsing behaviors of its users, which in
turn, helps in catering to the right opportunities, products, and reminders relevant to users. The
results are then used to provide appropriate advertisements to users. Machine learning enables
systems to learn, make predictions, and improve algorithms. For example, anti-virus software
learns to filter new threats as they are recognized. Algorithms can handle data that are multi-
dimensional and multi-variety, even in dynamic or uncertain environments.

Virtual agents are another important trend driving demand for machine learning. Virtual agents
respond to customers through emails or chatbots on company websites and thus, provide
human-like customized help to clients. Companies such as Google and Amazon are providing
24/7 customer services using virtual agents. Virtual agents rely on Artificial Intelligence (Al)
systems to answer customer queries. Al systems depend on machine learning to establish and
analyze frequently asked questions. Machine learning is expected to enable robots to perform


http://www.einpresswire.com
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business management tasks in the coming years. Algorithms are a powerful tool for pattern
recognition and predictive analytics. Robots will be able to perform repetitive tasks, which are
currently being done by lower-level managers, with the help of algorithms. Such advancements
are expected to have a positive impact on market growth.

Download sample @ https://www.reportsanddata.com/sample-enquiry-form/2149

Some Key Highlights from the Report

+[h January 2022, Amazon and Stellantis collaborated to introduce customer-centric connected
experiences across millions of vehicles, thereby helping to accelerate Stellantis’ software
transformation. The agreement will transform in-vehicle experience for Stellantis customers and
advance automotive industry’s transition to a software-defined sustainable future.

‘Boftware segment accounted for a larger revenue share in 2020. Data can be examined,
analyzed, and then decisions can be made with the help of software.

‘8mall and medium-sized enterprises are increasingly adopting machine learning tools to
reduce investments in Information and Communications Technology (ICT) and access digital
resources. Rapid digitalization and increase in cyber threats are driving growth of small and
medium-sized enterprises segment.

*Braud detection & risk analytics has been a significant concern for the banking and financial
industry. Increasing number of transactions owing to a plethora of payment channels, such as
smartphones, credit/debit cards, and others, are increasing chances of fraud. As a result, it is
becoming difficult for businesses to authenticate their transactions, which is creating demand
for advanced technologies such as machine learning to resolve such issues.

Bredictive maintenance segment is expected to register a high revenue growth rate during the
forecast period. Manufacturing firms need corrective as well as preventive maintenance
practices in place. However, these practices are often inefficient and expensive. Machine learning
helps in the creation of highly efficient predictive maintenance programs. These can minimize
chances of unexpected failures, thereby reducing unnecessary preventive maintenance
projects.

*BFSI segment accounted for a significant revenue share in 2020. Some common benefits
provided by machine learning to the BFSI industry include algorithmic trading, portfolio
management, loan underwriting, and most importantly, fraud detection. Also, the technology
facilitates continual data assessment for detecting and analyzing anomalies and nuances. This
helps in improving accuracy of financial models and rules.

‘Market in North America accounted for largest revenue share in 2020. The region is rapidly
adopting machine learning technology and is investing heavily in newer technologies like
artificial intelligence, cloud computing, and others. Generation of vast amounts of data through
social media and IT companies is increasing demand for advanced technologies like machine
learning. Rising adoption of autonomous vehicles and presence of key market players investing
in R&D of machine learning are also driving revenue growth of the North America market.
*Tompanies profiled in the global market report include Oracle Corporation, International
Business Machines (IBM) Corporation, Amazon Web Services, Inc., Microsoft Corporation, Fractal
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Analytics Inc., Google LLC, Baidu Inc., Intel Corporation, Hewlett Packard Enterprise Development
LP, and Dell Inc.

Request for a customization of the report @ https://www.reportsanddata.com/request-
customization-form/2149

For this report, Reports and Data has segmented the global Machine Learning (ML) market
based on component, organization size, application, end-use, and region:

Component Outlook (Revenue, USD Billion; 2018-2030)

Software

oBccess Control

oBecurity Intelligence

oBig Data Governance

olloud and Web-based Application Programming Interface (APIs)
oDthers

Services

oManaged Services
oBrofessional Services
OSupport & Maintenance
OSupport Integration
OTraining

Organization Size Outlook (Revenue, USD Billion; 2018-2030)

*8mall and Medium-Sized Enterprises
Oarge Enterprises

Application Outlook (Revenue, USD Billion; 2018-2030)

*Braud Detection & Risk Analytics
‘Bugmented & Virtual reality
‘Natural Language processing
‘Dthers

End-use Outlook (Revenue, USD Billion; 2018-2030)

*Butomotive
*Berospace & Defense
*Retail & E-commerce
*BFSI
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*Dthers
Regional Outlook (Revenue, USD Billion; 2018-2030)

*Nlorth America
*Burope

*Bsia-Pacific

*[atin America
*Middle East & Africa

Buy Now @ https://www.reportsanddata.com/report-pricing/2149

Thank you for reading our report. For customization or any query regarding the report, kindly
connect with us. Our team will make sure you the report best suited to your needs.

Read similar reports by Reports and Data:

‘Blockchain Market: https://www.reportsanddata.com/report-detail/blockchain-market

Qyber Security Market: https://www.reportsanddata.com/report-detail/global-cyber-security-
market
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This press release can be viewed online at: https://www.einpresswire.com/article/573804152

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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