
Global Aroma Ingredient Market Reflect
Impressive Expansion and Projections till 2030

Due to the increased demand for personal care products, the aroma ingredients market is expected to

grow at a challenging pace during the forecast period.

NEWARK, UNITED STATES, May 30, 2022 /EINPresswire.com/ -- As per the report published by

Markets and Research, the global aroma ingredient market is expected to grow from USD 2590.5

million in 2021 to USD 3588.7 million by 2030, at a CAGR of 3.70% during the forecast period

2022-2030.

The global aroma ingredients market has noticed constant growth due to the growing demand

for natural aroma ingredients. Detergents and soaps account for a substantial percentage of the

global aroma ingredients market, heeded by toiletries and cosmetics applications. The global

aroma ingredients market is anticipated to record a stable growth during the projection time.

Similarly, the introduction of innovative and unexplored products, particularly in cosmetics,

skincare, haircare, and toiletries products, has pushed the entire development of the global

aroma ingredients market. The rising need for natural ingredients and the transition in customer

preferences are critical drivers for the global aroma ingredients market.

Competitive Strategy

To enhance their market position in the global aroma ingredient market, the key players are now

focusing on adopting the strategies such as product innovations, mergers & acquisitions, recent

developments, joint ventures, collaborations, and partnerships.
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https://www.marketsandresearch.biz/sample-request/301659

Market Growth & Trends:

The global aroma ingredients market is expected to rise at a challenging pace during the

projection period due to the rising need for personal care products such as body soaps and

detergents worldwide. Additionally, the growing demand for aerosol sprays, room fresheners,

and vehicle perfumes is again helping the global aroma ingredients market. Aroma ingredients

carry the best fragrance in the product. They are utilized to improve the product's flavor, smell,

and appeal. Also, the increasing attention toward personal hygiene contributes to the rising

demand for deodorants, perfumes, and other personal care products. The increase in

applications of aroma ingredients in the cosmetic & personal care industry is the critical element
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that has pushed the development of the global aroma ingredients market. For example, they are

majorly utilized in lotions, hair oils, body creams, shampoos, deodorants, and fragrances.

Therefore, an expansion in demand for cosmetics and personal care products among customers

propels the market's growth. In addition, a rise in disposable earnings, an upsurge in the

understanding of personal care & hygiene, and the introduction of innovative products to

provide for varying customer needs & choices are the different aspects accountable for aroma

ingredients market growth. Moreover, customers have deviated their choice toward natural &

bio-based products due to increased awareness of the harmful impacts of synthetic chemicals.

Key Findings:

In 2021, the synthetic segment dominated the market with the largest market share of 62% and

market revenue of 1606.1 million.

The type segment is divided into natural ingredients & synthetic ingredients. In 2021, the

synthetic segment dominated the market with the largest market share of 62% and market

revenue of 1606.1 million. The need for synthetic ingredients is dominating due to the lower

price, the texture of product quality, and easy availability. Further, the end-user enterprises are

manufacturing natural products consisting of natural components. The factors above have

increased the need for natural aroma ingredients, making the segment the fastest growing over

the projection years.

In 2021, the fine fragrances segment dominated the market with the largest market share of 35%

and market revenue of 906.6 million.

The application segment is divided into toiletries, fine fragrances, & cosmetics. In 2021, the fine

fragrances segment dominated the market with the largest market share of 35% and market

revenue of 906.6 million. Fine fragrance is utilized for products mixed with spirits and contains

an increased aroma ingredients concentration. Fine fragrances have essential applications, such

as body mists, deodorants, and colognes. Aroma ingredients are vital components utilized in

formulations of fine fragrances. These are operated in the most elevated amounts in fine

fragrance formulations than any additional applications. Therefore, the rising need for colognes,

perfumes, and body mists worldwide is anticipated to propel the demand for aroma ingredients

in fine fragrance applications.

Regional Segment Analysis of the Aroma Ingredient Market:

North America (U.S., Canada, Mexico)

Europe (Germany, France, U.K., Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Rest of APAC)

South America (Brazil and the Rest of South America)

The Middle East and Africa (UAE, South Africa, Rest of MEA)

The Europe region emerged as the largest market for the global aroma ingredient market, with a

market share of around 34.5% and 893.7 million of the market revenue in 2021. The Europe

region is the biggest aroma ingredients market worldwide due to leading players in aroma

elements and personal care products. The primary countries pushing the development of the



Europe aroma ingredients market are Germany, Italy, France, and the UK. Also, the European

perfume industry is favorably innovative. Therefore, these participants make a wide assortment

of fragrances, which creates a high need for aroma ingredients in the region.
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Key players operating in the global aroma ingredient market are:

Yingyang Aroma Chemical Group

Vigon International

Takasago International Corporation

Hasegawa Co., Ltd.

Symrise

Solvay

Sensient Technologies Corporation

S H Kelkar and Company Limited

Robertet SA

Ogawa & Co., Ltd

Mane

Kao Corporation

International Flavors & Fragrances Inc.

Huabao

Givaudan

Frutarom

Firmenich SA

Bel Flavors & Fragrances

This study forecasts revenue at global, regional, and country levels from 2019 to 2030. The

Markets and Research have segmented the global aroma ingredient market based on the below-

mentioned segments:

Global Aroma Ingredient Market by Type:

Natural Ingredients

Synthetic Ingredients

Global Aroma Ingredient Market by Application:

Toiletries

Fine Fragrances

Cosmetics
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About the report:

The global aroma ingredient market is analysed based on value (USD Million). All the segments

have been analyzed on a worldwide, regional, and country basis. The study includes the analysis

of more than 30 countries for each part. The report offers an in-depth analysis of driving factors,

opportunities, restraints, and challenges for gaining critical insight into the market. The study

includes porter's five forces model, attractiveness analysis, raw material analysis, supply,

demand analysis, competitor position grid analysis, distribution, and marketing channels

analysis.

Customization of the Report:

This report can be customized to meet the client’s requirements. Please connect with our sales

team (sales@marketsandresearch.biz), who will ensure that you get a report that suits your

needs. You can also get in touch with our executives on 1-201-465-4211 to share your research

requirements.
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