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Global Benzoic Acid Market to Experience a
Incredible Growth with a Projected CAGR of
5.5% by 2027

The report provides insights into the market based on types, applications, consumers, regions, and the
competitive landscape of these segments.

NEWARK, UNITED STATES, June 2, 2022 /EINPresswire.com/ -- As per the report published by Fior
Markets, The global benzoic acid market is expected to grow from USD 1,052.46 million in 2019
to USD 1,615.21 million by 2027, at a CARG of 5.5% during the forecast period 2020-2027.

Asia-Pacific has the major share in the global benzoic market, due to high application in many
end-user industries. The per capita consumption of plastic is very high in China and India which
increases the use of plasticizers resulting in boosting the benzoic acid market. this region has
registered a rising demand for potassium and sodium benzoate which is another factor which
drives the growth in this market.

Get Free Sample Copy: https://www.fiormarkets.com/report-detail/418214/request-sample

The key players of this market are Merck KGaA, Emerald Performance Material, Chemcrux
Enterprises Ltd., IG Petrochemicals Ltd. and the Chemical Company.

Merck KGaA has won the Japanese approval for MET blocker Tepmetko. That is, the treatment of
some people with advanced, recurrent non-small cell lung cancer.

The application segment includes alkyd resins, sodium benzoate, benzoyl feed additive,
benzoate plasticizers, animal feed additive and others. Sodium benzoate has the highest share.
Benzoate plasticizers are used in many PVC applications. The end-use segment includes
chemical, food & beverages and pharmaceuticals. Food & Beverages has the highest share.

Food preservation is important to increase the life of the packaged food. With ongoing
urbanization, shift in lifestyle of consumer and increased demand for processed food &
beverages the benzoic acid market is predicted to grow. But the regulations to lessen the use of
this acid in packed food & beverages can restrain the growth in this market. Also, use of this acid
can cause harm to digestive tract and lungs which can be another factor to hamper the growth.

Read Complete Report with TOC: https://www.fiormarkets.com/report/benzoic-acid-market-by-
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About the report:

The global benzoic acid market is analysed on the basis of value (USD Million). All the segments
have been analyzed on global, regional and country basis. The study includes the analysis of
more than 30 countries for each segment. The report offers in-depth analysis of driving factors,
opportunities, restraints, and challenges for gaining the key insight of the market. The study
includes porter’s five forces model, attractiveness analysis, raw material analysis, supply,
demand analysis, competitor position grid analysis, distribution and marketing channels
analysis.

Request for Customization: https://www.fiormarkets.com/enquiry/request-
customization/418214

Customization of the Report:

The report can be customized as per client requirements. For further queries, you can contact us
on sales@fiormarkets.com or +1-201-465-4211. Our executives will be pleased to understand
your requirements and offer you the best-suited reports.

About Fior Markets

Fior Markets is a futuristic market intelligence company, helping customers flourish their
business strategies and make better decisions using actionable intelligence. With transparent
information pool, we meet clients’ objectives, commitments on high standard and targeting
possible prospects for SWOT analysis and market research reports. Fior Markets deploys a wide
range of regional and global market intelligence research reports including industries like
technology, pharmaceutical, consumer goods, food and beverages, chemicals, media, materials
and many others.

Contact Us

Mark Stone

Fior Markets

+1 201-465-4211
email us here

This press release can be viewed online at: https://www.einpresswire.com/article/575040083

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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