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WILMINGTON, DELAWARE, USA, June

14, 2022 /EINPresswire.com/ --

According to the report, the global

elderly and disabled assistive devices

market was valued at US$ 20.7 Bn in

2020 and is projected to expand at a

CAGR of 5.3% from 2021 to 2028 to

reach US$ 31.6 Bn in 2028. Devices that

assist the elderly and disabled patients

in their day-to-day activities such as

movement, listening, and reading are

termed as elderly and disabled

assistive devices. These devices are

both simple and complex in design.

Devices such as wheelchairs, cranes,

crutches and scooters are simple in design, while hearing aids, reading machines, and transfer

lifts represent design complexity. The market for these devices can be broadly categorized into

medical mobility aids & ambulatory devices, medical furniture & bathroom safety products,

vision & reading aids, and hearing aids.

The growth of the global elderly and disabled assistive devices market can be attributed to the

increase in government support and initiatives to ensure availability of these devices for a large

consumer population. For instance, governments of countries such the U.S., the U.K. and

Switzerland provide grants to disabled people for purchasing assistive devices, whereas the

Government of Canada allows disabled persons to pay little or no tax.

Request Brochure of Report -

http://www.einpresswire.com
https://www.transparencymarketresearch.com/elderly-disabled-assistive-devices.html
https://www.transparencymarketresearch.com/elderly-disabled-assistive-devices.html


https://www.transparencymarketresearch.com/sample/sample.php?flag=B&rep_id=1629

Increase in the global geriatric and disabled population is expected to fuel the growth of the

global market. The global elderly population is estimated to reach 2 billion by 2050. However,

high cost of products, such as bone-anchored hearing aid (BAHA) that costs around US$ 10,000,

is likely to hamper the growth of the global market.

Increase in Geriatric and Disabled Population to Drive Market

Improving healthcare reforms in major countries such as the U.S., Japan, and China has

increased the life expectancy of the population globally. According to the World Health

Organization (WHO), in 2010, the global geriatric population was around 524 million and the

number is projected to reach 2 billion by 2050. This increase in geriatric population is expected

to propel the demand for elderly and disabled assistive devices across the world.

Geriatric population is usually prone to various physical disabilities such as hearing and vision

loss, and immobility. These disabilities will require assistive devices to conduct day-to-day

activities such as listening, reading, movement, and others.

Request for Analysis of COVID19 Impact on Elderly and Disabled Assistive Devices Market -

https://www.transparencymarketresearch.com/sample/sample.php?flag=covid19&rep_id=1629

Hearing Aids Segment to Dominate Market

In terms of type, the global elderly and disabled assistive devices market has been classified into

medical mobility aids & ambulatory devices, medical furniture & bathroom safety products,

vision & reading aids, and hearing aids. The hearing aids segment accounted for the largest

share of the global market in terms of revenue in 2021. This can be attributed to large number of

people suffering from hearing impairments globally and introduction of technologically

advanced products such as cochlear implants and BAHA.

However, the medical mobility aids & ambulatory devices segment is expected to expand at the

highest CAGR from 2021 to 2028 due to increase in the geriatric population and rise in

government support in the form of grants and subsidies for the purchase of mobility devices.

North America to Lead Global Market

In terms of region, the global elderly and disabled assistive devices market has been segmented

into North America, Europe, Asia Pacific, Latin America, and Middle East & Africa. North America

is likely to be the largest market during the forecast period as most of the major manufacturers

of these devices are based in the U.S. Additionally, high disposable income and favorable

reimbursement scenario are projected to boost the growth of the market in the region. The

market in Asia Pacific is anticipated to grow at a rapid pace owing to increase in government

https://www.transparencymarketresearch.com/sample/sample.php?flag=B&amp;rep_id=1629
https://www.transparencymarketresearch.com/sample/sample.php?flag=covid19&amp;rep_id=1629


support and rise in geriatric population.

Make an Enquiry Before Buying -

https://www.transparencymarketresearch.com/sample/sample.php?flag=EB&rep_id=1629

Competition Landscape

Key players in the global elderly and disabled assistive devices market include Sonova Holding

AG, Bausch & Lomb, Inc., Permobil AB, Siemens Healthcare, Freedom Scientific, Inc., William

Demant Holding A/S, Invacare Corporation, Sunrise Medical LLC, GN ReSound Group, Ai Squared,

Blue Chip Medical Products, Inc., and Drive Medical Design and Manufacturing. The market is

highly fragmented, with a few key players catering to different segments of the market. For

instance, Sonova Holding and William Demant Holding lead the hearing aids segment, whereas

Invacare Corporation and Sunrise Medical LLC lead the medical mobility aids & ambulatory

devices market segment.

More Trending Reports by Transparency Market Research –

Surgical Robots Market: https://www.transparencymarketresearch.com/surgical-robots-

market.html

Neurostimulation Devices Market:

https://www.transparencymarketresearch.com/neurostimulation-devices-market.html

Varicose Veins Treatment Market: https://www.transparencymarketresearch.com/varicose-vein-

treatment-market.html

Syringes Market: https://www.transparencymarketresearch.com/europe-syringes-market.html

Audiological Devices Market: https://www.transparencymarketresearch.com/audiological-

devices-market.html

Eye Care Surgical Devices Market: https://www.transparencymarketresearch.com/eye-care-

surgical-devices-market.html

Breast Reconstruction Market: https://www.transparencymarketresearch.com/breast-

reconstruction-market.html

Radiation Therapy Market: https://www.transparencymarketresearch.com/radiation-therapy-

market.html
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Transparency Market Research is a global market intelligence company providing market

research reports and services. Our exclusive blend of quantitative forecasting and trends

analysis provides forward-looking insights for thousands of decision makers. Our experienced

team of Analysts, Researchers, and Consultants use proprietary data sources and various tools &

techniques to gather and analyze information.

Our data repository is continuously updated and revised by a team of research experts, so that it

always reflects the latest trends and information. With a broad research and analysis capability,

Transparency Market Research employs rigorous primary and secondary research techniques in

developing distinctive data sets and research material for business reports.
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