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LONDON, GREATER LONDON , UK, June

23, 2022 /EINPresswire.com/ -- The use

of artificial intelligence (AI) is one of the

key electric commercial vehicles

market trends gaining popularity. AI

algorithms and controllers help

provide a realistic driving-range

estimation and optimize energy

conservation in electric vehicles,

ultimately helping add extra driving range. According to the electric commercial vehicles market

analysis, artificial intelligence is also the core in self-driving cars which are becoming increasingly

popular in the market.  For instance, Apertiv and the Hyundai motor group together have been

combing their technical expertise with real world experience to design autonomous driving

technology. 

The global electric commercial vehicles market size is expected to grow from $89.97 billion in

2020 to $162.11 billion in 2025 at a CAGR of 12.5%. The global electric commercial vehicles

market share is expected to reach $316.67 billion in 2030, at a CAGR of 14.3%.

Read more on the Global Electric Commercial Vehicles Market Report

https://www.thebusinessresearchcompany.com/report/electric-commercial-vehicles-market

The electric commercial vehicles market growth is estimated to increase going forward, driven by

the rise in fuel prices. Fuel prices in India, especially petrol prices, have been rising. For example,

the petrol prices in India were as high as INR 110.04 ($1.47) as on 3rd November 2021.   Electric

vehicles have a minimum battery life of eight years and the charging cost is much lower

compared to monthly expenditure on fuel. Fuel prices in India are high due to heavy taxation,

which might increase further. Industrial fuel vehicles also cause supply disruptions due to a price

hike. Moreover, oil imports heavily increase India’s import bill. The government has already
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made efforts to encourage e-transport by gradually phasing out fuel-run public transport

vehicles in some cities and replacing them with EVs. 

Major players covered in the global electric commercial vehicles industry are BYD Company Ltd.,

Zhengzhou Yutong Bus Co. Ltd, Daimler AG, Proterra, VDL Groep BV. 

TBRC’s electric commercial vehicles market report is segmented by propulsion type into BEV,

PHEV, FCEV, by vehicle type into electric bus, electric truck, electric van, others, by battery type

into lithium-iron-phosphate (LFP), lithium-nickel-manganese-cobalt oxide (NMC), others, by

technology into battery electric commercial vehicles, plug-in hybrids, hybrids, fuel cell electric

commercial vehicles. 

Electric Commercial Vehicles Market 2022 – By Propulsion Type (BEV, PHEV, FCEV), By Vehicle

Type (Electric Bus, Electric Truck, Electric Van), By Battery Type (Lithium-Iron-Phosphate (LFP),

Lithium-Nickel-Manganese-Cobalt Oxide (NMC)), By Technology (Battery Electric Commercial

Vehicles, Plug-In Hybrids, Hybrids, Fuel Cell Electric Commercial Vehicles), And By Region,

Opportunities And Strategies – Global Forecast To 2030 is one of a series of new reports from

The Business Research Company that provides a electric commercial vehicles market overview,

forecast electric commercial vehicles market size and growth for the whole market, electric

commercial vehicles market segments, geographies, electric commercial vehicles market trends,

electric commercial vehicles market drivers, restraints, leading competitors’ revenues, profiles,

and market shares.

Request for a Sample of the Global Electric Commercial Vehicles Market Report

https://www.thebusinessresearchcompany.com/sample.aspx?id=6206&type=smp

Not what you were looking for? Here is a list of similar reports by The Business Research

Company:

Autonomous Commercial Vehicle Global Market Report 2022 – By Vehicle (Truck, Trailer, Bus), By

Automation Level (Driver Assistance, Partial Automation, Conditional Automation, High

Automation, Full Automation), By Fuel Type (Conventional, Hybrid Vehicle, Electric Vehicle) –

Market Size, Trends, And Global Forecast 2022-2026 

https://www.thebusinessresearchcompany.com/report/autonomous-commercial-vehicle-global-

market-report 

Autonomous Cars Market - By Product Type (Semi-Autonomous Cars, Fully-Autonomous Cars),

By Application (Civil, Offline Taxes, Robo-Taxes, Ride Hailing And Ride Sharing Taxes), And By

Region, Opportunities And Strategies – Global Forecast To 2030 

https://www.thebusinessresearchcompany.com/report/autonomous-cars-market 

Electric Locomotives Global Market Report 2022 – By Energy Transfer (Overhead Lines, Third Rail,

On-board Energy Storage), By Technology (IGBT Module, GTO Thyristor, SiC Module), By Traction
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Units (AC Traction Units, DC Traction Units, Multi System Units), By Application (Passenger

Transport, Freight Transport) – Market Size, Trends, And Global Forecast 2022-2026 

https://www.thebusinessresearchcompany.com/report/electric-locomotives-global-market-

report 

About The Business Research Company

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

Email: info@tbrc.info

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/578091748

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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