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Increasing public-private collaborations

and increasing government initiatives

regarding the adoption of fuel cells are

driving the demand of the market.

VANCOUVER, BC, CANADA, June 27,

2022 /EINPresswire.com/ -- The global

Fuel Cells Market is expected to reach

USD 16.58 Billion by 2027, according to

a new report by Emergen Research.

The growth of this market can be

attributed due to the growing

environmental awareness among

consumers and increasing government

initiatives regarding the adoption of fuel cells to reduce the emission levels in the environment.

Increasing research and development for the technological advancement of the products is

augmenting the demand for the industry.

Fuel Cells Market Size – USD

2.75 billion in 2019, Market

Growth - CAGR of 25.2%,

Market Trends –Growing

environmental awareness”
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The pandemic has severely affected the automotive &

transportation industry and disrupted the supply chain,

raw material supplies, and demand for the product in the

automotive industry. As people are facing a financial crisis,

there are changes in consumer buying behavior, which can

adversely affect the industry. The liquidity shortfall and the

cash crisis have already affected the sales of the product.

Additionally, many companies are withdrawing their

investments, and the government of several countries is

cutting down the incentives provided by them earlier, which are hampering the growth of the

market.
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Market Dynamics:

The report offers insightful information about the market dynamics of the Electric Vehicles

market. It offers SWOT analysis, PESTEL analysis, and Porter’s Five Forces analysis to present a

better understanding of the Electric Vehicles market, competitive landscape, factors affecting it,

and to predict the growth of the industry. It also offers the impact of various market factors

along with the effects of the regulatory framework on the growth of the Electric Vehicles

market.

Key companies profiled in the report include:

Ballard Power Systems, Hydrogenics Corporation, FuelCell Energy, Inc., Bloom Energy, Plug

Power, Inc., SFC Energy AG, Ceres Power Holdings PLC, Doosan Fuel Cell America, Intelligent

Energy, and Toshiba Energy Systems & Solutions Corporation, among others.

Some Key Highlights from the Report

The Proton Exchange Membrane Fuel Cell (PEMFC) segment dominated the market with a share

of 53.5% in 2019 due to its higher efficiencies, lower emission rate, and can operate at a lower

temperature.

The transportation segment is expected to register the highest CAGR of 26.0% over the forecast

period as the government of the developing countries is replacing the gasoline-based bus with

fuel cells based buses in order to reduce the CO2 emission.

Asia-Pacific has the highest adoption rate in the market due to the favorable policies and

initiatives of the government in countries such as Japan, China, and South Korea.

Request a discount on the report @ https://www.emergenresearch.com/request-discount/100

Emergen Research has segmented the global Fuel Cells Market on the basis of Product,

Application, End-User, and region:

Product Outlook (Revenue, USD Billion; 2017-2027)

Phosphoric Acid Fuel Cell (PAFC)

Molten Carbonate Fuel Cell (MCFC

Proton Exchange Membrane Fuel Cell (PEMFC)

Solid Oxide Fuel Cell (SOFC)
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Others

Application Outlook (Revenue, USD Billion; 2017-2027)

Portable

Stationary

Transportation

End-User Outlook (Revenue, USD Billion; 2017-2027)

Defense

Fuel Cell Vehicles

Utilities

To know more about the report, visit @ https://www.emergenresearch.com/industry-report/fuel-

cells-market

Regional Outlook (Revenue, USD Billion; 2017-2027)
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China

Japan

South Korea

Rest of APAC

Latin America

Brazil

Rest of LATAM

MEA

Saudi Arabia

UAE

Rest of MEA

ToC of the report:

Chapter 1: Market overview and scope

Chapter 2: Market outlook

Chapter 3: Impact analysis of COVID-19 pandemic

Chapter 4: Competitive Landscape

Chapter 5: Drivers, Constraints, Opportunities, Limitations

Chapter 6: Key manufacturers of the industry

Chapter 7: Regional analysis

Chapter 8: Market segmentation based on type & applications

Chapter 9: Current and Future Trends

Request customization of the report @ https://www.emergenresearch.com/request-for-
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Thank you for reading our report. Please get in touch with us for further queries about the

report and our team will assist you according to your needs.

About Emergen Research

At Emergen Research, we believe in advancing with technology. We are a growing

Marketresearch and strategy consulting company with an exhaustive knowledge base of cutting-

edge and potentially market-disrupting technologies that are predicted to become more

prevalent in the coming decade.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

https://www.emergenresearch.com/request-for-customization/100
https://www.facebook.com/emergenresearch
https://twitter.com/emergenresearch
https://www.linkedin.com/company/emergen-research
https://www.einpresswire.com/article/578658117
https://www.einpresswire.com/editorial-guidelines

