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Viscosity Index Improvers Market For
Automotive To Reach A Value Of US$ 3.3 Bn
By 2027

Viscosity Index Improvers Market - Global
Industry Analysis, Size, Share, Growth,
Trends, and Forecast 2019 - 2027

WILMINGTON, DELAWARE, UNITED
STATES, June 30, 2022
/EINPresswire.com/ -- The global

viscosity index improvers market for
automotive was valued at US$ 2.3 Bnin T RA N S PA RE N CY
2018 and is anticipated to rise at a

CAGR of 4% during the forecast M A R K E T R E S E A R C H
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The olefin copolymer segment
accounted for a major share of the
viscosity index improvers market for
automotive in 2018, due to the growing
consumption of engine oil across the
glope. Inve'stments in electric vehicles Viscosity Index Improvers Market
are increasing at a healthy pace.

The engine oil segment held a prominent share of the viscosity index improvers market for
automotive in 2018. The high demand for engine oil from the aftersales market, along with high
consumption of lubricants in automobiles is expected to boost the demand for engine oils in
future.

The market in Asia Pacific is likely to expand at a substantial pace in the near future, due to the
increase in automotive sales, along with rise in the demand for automotive lubricants in the
region.

Key Drivers of Viscosity Index Improvers Market for Automotive

Increasing automobile sales across the globe, especially in developing countries, are likely to
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drive the demand for viscosity index improvers in the automotive sector. The automotive
industry is one of the major consumers of lubricants; moreover, increasing purchasing power
and rising disposable income in developing nations such as China and India are creating huge
demand for automobiles. This is resulting in increased demand for lubricants in the industry,
which, in turn, is likely to propel the demand for viscosity index improvers in the automotive
industry.

Get a PDF brochure for Industrial Insights and business Intelligence -
https://www.transparencymarketresearch.com/sample/sample.php?flag=B&rep id=73724

The rising demand for lubricants is also another key driver of the viscosity index improvers
market for automotive. Lubricants prevent wear & tear of equipment and parts by reducing
friction between two surfaces. Moreover, they increase the operating efficiency of an equipment
by reducing unnecessary energy loss due to friction. Lubricants in automobiles have to work
over a wide range of temperatures, which can drastically impact their viscosity and lubricating
capabilities, resulting in lower effectiveness and efficiency. However, viscosity index improvers
reduce this viscosity change with temperature, thereby enhancing lubricant performance across
different temperatures.

Asia Pacific a Prominent Viscosity Index Improvers Market for Automotive

Asia Pacific was the dominant region of the global viscosity index improvers market for
automotive in 2018. It led the global viscosity index improvers market for automotive in 2018,
primarily due to the rise in the demand for automobiles. The viscosity index improvers market
for automotive in the region is expected to rise at a rapid pace during the forecast period.

Rising disposable income and easy finance options in Asia Pacific, especially in developing
economies, are driving the demand for automobiles, and, in turn, viscosity index improvers in
the automotive space.

Request for Covid-19 Impact Analysis -
https://www.transparencymarketresearch.com/sample/sample.php?flag=covid19&rep id=73724

Global Viscosity Index Improvers Market for Automotive - Key Developments

In October 2018, Chevron Oronite Company LLC hosted an event to mark the beginning of the
construction of a wholly-owned additive manufacturing plant in Ningbo, a seaport city in
northeast Zhejiang Province, China. The facility is scheduled to open as a blending and shipping
facility, and late undergo a phased expansion into component manufacturing as the demand for
lubricant additives grows. The location of the manufacturing facility is a part of the Ningbo
Economic and Technical Development Zone (NETD) near the Ningbo Port, which one of the
largest ports in the world taking into account annual cargo throughput.
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In September 2018, Afton Chemical announced the completion of the Phase Il expansion of its
chemical additive manufacturing facility in Jurong Island, Singapore. A total investment of SGD
222 Mn went into this expansion phase, which brought the total investment in Singapore to SGD
380 Mn. With the expansion of the facility, the company would now have the full capability to
produce the core engine oil additives that it needs for the Asia Pacific region.

In July 2018, Afton Chemical announced the completion of the acquisition of Aditivos Mexicanos,
S.A. de C.V. (AMSA), a petroleum additives manufacturing, sales, and distribution company based
in Mexico City, Mexico. The acquisition would help the company bring new value-added solutions
to its customers in Mexico and around the world. The acquisition of AMSA complements and
expands the company’s footprint in Latin America, which includes subsidiaries in Brazil, Mexico,
Argentina, and Venezuela.

In May 2018, JXTG Nippon Oil & Energy Corporation (JXTG) and Sanyo Chemical Industries, Ltd
(SCI) announced plans to expand their existing ENB plants in the U.S. from 40,000 tons per year
to 46,000 tons per year, which would deliver an additional 15% production capacity by 2020.

Make an Enquiry before Buying
-https://www.transparencymarketresearch.com/sample/sample.php?flag=EB&rep id=73724

Global Viscosity Index Improvers Market for Automotive - Competition Landscape

The global viscosity index improvers market for automotive is led by multinational players
operating across the globe.

High capital investments and numerous of technological collaborations are some of the key
features of the viscosity index improvers market for automotive. Brand value plays a major role
in the market, giving a competitive edge to established players over others.

Prominent players active in the viscosity index improvers market for automotive include Evonik
Industries, The Lubrizol Corporation, Chevron Oronite Company LLC, Afton Chemical
Corporation, Infineum International Limited, Sanyo Chemical Industries, Ltd., Prasol Chemicals
Pvt. Ltd, Nanjing Runyou Chemical industry Additive Co., Ltd., Mitsui Chemicals, Inc, BASF
Corporation, BPT Chemicals, Jilin Xingyun Chemical Co., Ltd, ARLANXEO, and Shenyang Great
Wall Lubricating Oil Manufacturing Co., Ltd.

More Trending Reports by Transparency Market Research -

Calcium Carbonate Market-https://www.transparencymarketresearch.com/calcium-carbonate-
market.html

Ink Solvents Market-https://www.transparencymarketresearch.com/ink-solvents-market.html
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Paving Materials Market-https://www.transparencymarketresearch.com/europe-canada-paving-
materials-market.html

Detergents Market-https://www.transparencymarketresearch.com/detergents-market.html

Lipids Market-https://www.transparencymarketresearch.com/lipids-market.html

Sterols Market-https://www.transparencymarketresearch.com/sterol-market.html

Superabsorbent Polymer Market-
https://www.transparencymarketresearch.com/superabsorbent-polymer-market.html

Bio-based Phenol Market-https://www.transparencymarketresearch.com/bio-based-phenol-
market.html

About Transparency Market Research

Transparency Market Research is a global market research firm that offers the latest market
research reports and business consulting services. Our exclusive blend of quantitative
forecasting and trends analysis provides forward-looking insights for thousands of decision
makers. Our experienced team of Analysts, Researchers, and Consultants use proprietary data
sources and various tools & techniques to gather and analyze information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.

For More Research Insights on Leading Industries, Visit our YouTube channel -

https://www.youtube.com/channel/UC8e-z-g23-TdDMuODiL8BKQ
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This press release can be viewed online at: https://www.einpresswire.com/article/579122911

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.


https://www.transparencymarketresearch.com/europe-canada-paving-materials-market.html
https://www.transparencymarketresearch.com/europe-canada-paving-materials-market.html
https://www.transparencymarketresearch.com/detergents-market.html
https://www.transparencymarketresearch.com/lipids-market.html
https://www.transparencymarketresearch.com/sterol-market.html
https://www.transparencymarketresearch.com/superabsorbent-polymer-market.html
https://www.transparencymarketresearch.com/bio-based-phenol-market.html
https://www.transparencymarketresearch.com/bio-based-phenol-market.html
https://www.transparencymarketresearch.com/
https://www.youtube.com/channel/UC8e-z-g23-TdDMuODiL8BKQ
http://www.einpresswire.com/contact_author/3538623
https://www.einpresswire.com/article/579122911
https://www.einpresswire.com/editorial-guidelines

© 1995-2022 Newsmatics Inc. All Right Reserved.



