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Collaborative Robot Market Predicted to
Accelerate the Growth by 2031 - TMR Study

Collaborative robot market is expected to reach the value of US$
33.95 Bn with CAGR 41.3% by 2031
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robots in logistics notably for pick-and-place applications have
steered sizable sales year-after-year. A study by TMR takes a
closer look at collaborative robot technology and applications, ' “ag
and has found that autonomous mobile robots have Lg?'
expanded the room for R&D in collaborative robot market. The

authors of the study have estimated the global valuation to
reach US$ 33.95 Bn in 2031. Collaborative Robot Market
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Multiple industries are growing their initiatives to exploit several benefits of collaborative robots
in warehousing and fulfilment processes such as in increasing the operational efficiency,
workers’ safety and productivity, and overall flexibility of the facilities. The benefits have spurred
the installations of logistic collaborative robots worldwide. The trend of development and
deployment of autonomous mobile robots (AMR) in diverse industries is growing, thus extending
the use case of collaborative robot for the factory of the future.

A slew of machine learning tools, sensors, and cutting-edge camera technologies are fuelling
new revenue possibilities of collaborative robots. A comprehensive guide offered by
Transparency Market Research assist the stakeholders in understanding the future technology
directions in the collaborative robot market. Furthermore, industrial robots are gaining new
commercialization avenues in the electronics, healthcare, consumer goods, and food &
beverages industries.

Grab an Exclusive PDF Brochure of this Report at -
https://www.transparencymarketresearch.com/sample/sample.php?flag=B&rep id=15536

Key Findings of Collaborative Robot Market Study

Cobots Gathering Popularity in Material Handling and Inspection & Quality Testing: Rise in
utilization of cobots in warehouses and logistics applications has generated enormous lucrative
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opportunities in the collaborative robot market. The use is growing massively in material
handling and inspection and quality testing in the food & beverages, manufacturing, healthcare,
automotive, aerospace, and metals and machining industries. Furthermore, prevalent labour
shortage in the agriculture sector has also spurred the need for robotics, thus expanding the
revenue prospect of the collaborative robot market.

Enormous Utilization in Manufacturing Industries Spurring Abundant Opportunities to
Stakeholders: The manufacturing sector is slated to create massive revenue potential to players
in the collaborative robot market. The introduction of innovative user interfaces and plug-and-
play programming interface has catalysed the adoption of cobots in various manufacturing
processes. With a few countries be in the hub of manufacturing, there is a vast and steady
demand potential in the collaborative market.

Request the Covid-19 Impact Analysis at -
https://www.transparencymarketresearch.com/sample/sample.php?flag=covid19&rep id=15536

Collaborative Robot Market: Key Drivers

The drive for collaborative robots or cobots has gained massive momentum from the need for
automation of various material handling tasks in warehouses. This is underpinned by continuous
strides in logistics automation systems.

Advancements in logistics technologies, notably integration with Al, are expanding the avenue
for deployment and installation of cobots. Ever-growing expectations of customers and
consumers from logistics services have spurred R&D in the collaborative robot market.

Collaborative Robot Market: Regional Growth Dynamics

Asia Pacific is one of the potentially lucrative regions in the collaborative robot market. Focus on
robotics automation will set the pivot for developing smart factories of the future for several
industries. This will propel revenue streams for stakeholders.

The North America collaborative robot market is projected to expand at a remarkable CAGR
during the forecast period of 2021 - 2031. Rapid pace of robotics deployment in multiple
industries. Next-gen robotics such as AMR is expected to generate massive profitable avenues in
the coming years.

Enquiry before Buying -
https://www.transparencymarketresearch.com/sample/sample.php?flag=EB&rep id=15536

Collaborative Robot Market: Key Players
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A number of robotics manufacturers are keenly aiming at emerging markets by offering the
customers cost-effective collaborative robot products. Some of the key players in the market are
Yaskawa America, Inc., Techman Robot Inc., Staubli International AG, Omron Corporation,
Mitsubishi Electric Corporation, FANUC America Corporation, Denso Wave Incorporated, Bosch
Rexroth AG, and ABB Ltd.

Browse Latest Electronics and Semiconductor Market Research Reports by TMR:

Robot Teach Pendant Market- https://www.transparencymarketresearch.com/robot-teach-
pendant-market.html

Silicon wafer market - https://www.transparencymarketresearch.com/silicon-wafers-
market.html

Wire and cable market - https://www.transparencymarketresearch.com/wire-cable-market.html

Multispace parking meter market - https://www.transparencymarketresearch.com/multispace-
parking-meter-market.html

Quantum Dot Sensor Market- https://www.transparencymarketresearch.com/quantum-dot-
sensor-market.html

Wavefront Sensor Market- https://www.transparencymarketresearch.com/wavefront-sensor-
market.html

Sensor Signal Conditioner (SSC) ICs Market-
https://www.transparencymarketresearch.com/sensor-signal-conditioner-ics-market.html

RFID Sensor Market- https://www.transparencymarketresearch.com/rfid-sensor-market.html

About Transparency Market Research

Transparency Market Research registered at Wilmington, Delaware, United States, is a global
market research company providing custom research and consulting services. TMR provides in-
depth insights into factors governing demand in the market. It divulges opportunities across
various segments based on Source, Application, Sales Channel, and End-Use that will favor
growth in the market over the next 9 years.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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For More Research Insights on Leading Industries, Visit our YouTube channel -

https://www.youtube.com/channel/UC8e-z-g23-TdDMuODiL8BKQ
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This press release can be viewed online at: https://www.einpresswire.com/article/579694893

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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