
CRO Services Market Size to Hit $66,036.6
million by 2026 at 6.9% CAGR
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Healthcare CRO services market was

valued at $38,996.9 Mn in 2018 and is

expected to reach $66,036.6 Mn by 2026,

registering a CAGR of 6.9% from 2019 to

2026.

PORTLAND, OREGON, UNITED STATES,

July 12, 2022 /EINPresswire.com/ --

According to the report published by

Allied Market Research, the global CRO

services market was valued at

$38,996.9 million in 2018 and is

expected to reach $66,036.6 million by

2026, registering a CAGR of 6.9% from

2019 to 2026.. The report provides an in-depth analysis of the top investment pockets, top

winning strategies, drivers & opportunities, market size & estimations, competitive scenario, and

wavering market trends.

Rise in adoption by key

players to enter into

contracts with CRO service

providers is anticipated to

drive the healthcare CRO

services market growth.”

Onkar Sumant

Rise in R&D investment and significant increase in cancer

incidence across the globe have boosted the growth of the

global healthcare CRO services market. However, dearth of

skilled healthcare professionals hampers the market

growth. On the contrary, various growth opportunities in

emerging economies would further propel the market

growth.

Request Sample Report at:

https://www.alliedmarketresearch.com/request-

sample/6443

Significant increase in R&D for the development of drugs & medical devices and increase in

private biotechnology organizations are the major factors driving the growth of healthcare CRO

services market. Moreover, surge in healthcare expenditure and rise in government initiatives

toward promoting R&D in the field of biotechnology propels the healthcare CRO services market
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growth. However, penetrating competition in the market and dearth of skilled professionals are

the major factors anticipated to hamper the growth of healthcare CRO services market.

Moreover, rise in the biotech and pharmaceutical sector in developing economies is expected to

create lucrative opportunities in the future.

Key Findings of the Study:

By service type, the clinical research services segment accounted for the highest healthcare CRO

services market share of 40% in 2018 and is anticipated to grow at the fastest rate during the

forecast period.

By region, North America was the major shareholder and accounted for the highest share of 48%

in 2018.

By therapeutic area, the oncology segment is expected to grow at a CAGR of 7.3% during the

forecast period.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.

Get an access to the library of reports at any time from any device and anywhere. For more

details, follow the link: https://www.alliedmarketresearch.com/library-access

“We have also published few syndicated market studies in the similar area that might be of your

interest. Below are the report title for your reference, considering Impact of Covid-19 Over This

Market which will help you to assess aftereffects of pandemic on short-term and long-term

growth trends of this market.”

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.
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By end user, the pharmaceutical companies segment dominated the market in 2018 and is

anticipated to maintain its dominance during the forecast period.

Growth in R&D in the biotechnology and pharmaceutical sector across the globe and rise in

adoption by key players to enter into contracts with CRO service providers is anticipated to drive

the healthcare CRO services market growth.

The pharmaceutical companies segment held the largest market share

Based on end-user, the pharmaceutical companies dominated the global healthcare CRO

services market in 2018, accounting for nearly half of the market and is expected to manifest the

largest CAGR of 7.1% during the forecast period. This is due to increased research conducted by

pharmaceutical companies to develop novel products for treatment of various chronic

diseases.

North America held the lion's share

Based on geography, the market across North America held the largest share in 2018,

contributing to nearly half of the total revenue, owing to rise in biotechnology and

pharmaceutical research by industry giants in the region. However, the global healthcare CRO

services market across Asia-Pacific is anticipated to manifest the fastest CAGR of 7.4% during the

study period, due to rise in demand for healthcare CRO services.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/6443

Major market players

IQVIA

ICON

PRA Health Sciences

Evotec

Syneos

Medpace

Charles River

Labcorp

Syngene

Biotelemetry

We also Offers Regional and Country Reports-

Japan Radiotherapy Market

South Korea Radiotherapy Market

Singapore Radiotherapy Market

https://www.alliedmarketresearch.com/purchase-enquiry/6443


China Radiotherapy Market

Indonesia Radiotherapy Market

Australia Radiotherapy Market

Taiwan Radiotherapy Market

Trending Reports in Healthcare Industry-

Clinical Trial Imaging Services Market - Global Opportunity Analysis and Industry Forecast, 2020-

2030

Contraceptive Drugs Market - Global Opportunity Analysis and Industry Forecast, 2020–2030
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